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PART I.PRELIMINARY

In this Act unless the context othcrwise requires -
' acoount' m eansa Acliq, oramngsn eotby vr hii a

fiqar.;1 i'rstitutbn doesatba$oneof tre 6lbr hg
(a) accepE deposiE of o.ln3nq/ or.eorrittssl
(b) albv sw ilhdanr aloi GlEeriql orecurifEs.

ortanitnof cr.ursrq. or securiths inb or
outof tle ac@unf

(c) paysdreguesorpalan qrtotdsdrdv, n on a
fhancirl instjtutbn or @lbcb cirequG or
pElm qltodeGon bdta]I ot a persn j

(d) s]pplbs a hcilii/ or angen s.)t ,3r sb
d+osiL or

interpretatioo I

(e) acitiatssbdng ir slEibbror(,t bdrall
ota o:stm q:.

"ag€nt, n eans a persn w ho acts brand on betnlfof
&eA q€nqr. tidy cEthq a hgalEhtt,n*r& H itt
a &i!d paq/ puEtantb an arftoriry @nfuEd on
lhe €glt by the A genq/ eith* oeresty or byne@ryinpli-bn.

' aulhorid offid, 'h elsa p€lsn authoried by
ttleA gaq/ b o<scjB, jn a@rdallcw itl lhe kn s
ofs:dr antnrjsatbn, apotysspecifhd in fiisA ct,,

"A tbEt€tr€ €nFn-e 1,, m ems th€A tbmq/€ eneELand
M iristuof .L'stic;

'basb aqane,' m qns an oesre r€qujEd br the
purpoes of-

(a) obEjnirg bodstrG;
(b) pq/.i.rg !€otorm orgq€;
(c) obhjningm€dthsoDnedizL ileatn5lt
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(d)

(e)

(D

G)

o)

pa.ving taxes;

payrng insurance Premlums;

paying utility charges;

paying reasonable professional fees;

paying reasonable expenses associated widt

fre provision of legal services; and

(i) educationalexPenses.

"benefi cial owner" means-

(a) a natural person who ultimately owns or
controls the right to or benefit from property,

incl,-rding a Person on whose behalf a

transaction is conducted; or

(b) a p€rson who exercises ultimate effective
control over a legal person or arrangement;

"business relationship" means an arrangement
bet'.leen a person and a rePorting entity where -

(a) the purpose or effect ofthe arrangement is

to facilitate an oc.asional, frequent, habimal

or regular course of dealing between lhe

person and the reporting entity; and

(b) the total amount ofPayment to be mad€ by
a person to another reporting entity in the

course ofthat arrangement is not htown or
capable of being ascertained at the time lhe

arrangement is made;

"business tsansaction record" includes -
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(a) rh€ identification records ofall the parries
to a ransaction;

@) a description ofa t-ansaction sufficient lo
identi! is purpose and method of execution;

(c) the details of any bank account used for a
transaction, including bank branch and shon
code: and

(d) the total value ofthat hansactiou

"centrai bar*" means the Bank ofSierra Leone:

" Central Intelligence and Security Agency" means
tre Central Inrelligence and SecurityAgency rcfened
to in section I 4 ofthe National Securiu- and Central
Intelligence Act 2022 (Act No2 of2022);

"close associate" includes a controlling party,
beneficial owner, a subsidiary of a legal person or
erangement and in relation to an individual includes
a close relation of the individual or a partner or a
close relation ofthe partler atrd includes a beneficial
owner;

"compet€nt authorities" means the OiIice of the
AIome)i-General and Minister ofJustice, the Otfice
of the Dire,otor of Public Prosecutions- National
Invesunent Board the Sierra Leone Police, The
lmmigration Department, National Revenue
Authority- the Anti- corruption Commission. the
C€ntrd Banlq the Office of National Secudty, the
Central Intelligence and Security Agency, the
Financial Intelligence Agenry, the Nuclear Safety
and Radiatior Protectiotr Authorit) and any la*.
enforcement agency or person lawfully exercising
such powers on behalf of these authorities;
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"confiscation" means the permanent deprivation of
funds or other assets by order of a compet€nt

authority or a court and includes forfeiture.

"correspondent banking" means rhe provision of
banking services by one bank ("the corresPondent

bank) to another bank ("the respondent bank")

and includes other similar relalionships or
ararlgements;

"counter-terrorism conventiron" means a counter-

terrorism convention or otler related instrument

signed and atified by th€ GoYemment of Si€rra

Le6ne;

"court" means the High Court of Sierra Leone;

"currency" means lhe coin and paper money of Sierra

Leone or of a foreign country fhat is designated as

legal tender. and rvhich is customarily used and

accepted as a medium ofexchange in the count'y of
issue and may be represented in coin' Paper' or

electso[ic form.

"customer due diligence" means the pmcess of -

(a) identifling a customer and veri$ing his

identify based on documents, data or
information obtained fiom a reliable and

independent source;

(b) identiling, where therc is a beneficial owner

who is not the cusomer, and taking adequate

measures, on a risk sensitive basis, to veri$
bis identity so tlat the relevant person is

satisfied that he tanows who ibe beneficial

o*ner is, including, in the case of a legal
person, trust or similar legal arrangemenq

introduce measures to understand the
ownership and control structure of the

person, trust or arrangement;
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(c) obtaining informat
intended nature of
and

ion on the purpose and
a trusiness relationship;

(d) ongoingmonitoring.

"customer" in relation to a transaction or at accormt,
includes -

(a) a person in whose name a fiarsaction or
accounts is arrange_d openeC. orandertaken;

a signatory to a transaction or account;

a person to whom a fansaction has been
assigned or transfered:

o.)

(c)

(d) a person who is authorised to conduct a
transaction on behalf of anolher; or

(e) a person who *e minister may describe as
such by notice published in the Gazette;

"dara" nreans a representation of information or
concepts.

'desig ated person or cntitv" mcans a person or
enhlv, designafed as terrorist or linked to terrorism
or the proliferation ofweapons ofmass deskuction
or the financing tlrere ofor related activities in a list
issued by -

(a) tlrc Govemment ofsiera Lcone;
(b) the United Narions Security Council; or
(c) the Economic Comrnunily of West African

States;

"Director{eneral" means the Director General ofthe
Finarcial Intelligelce Agency appointed ulder
sectior I l:



7
No.4

li,nns d'l FinNcng

"designated non-financia

L,o,.kflrs.nd O'rboti,A 4 t:iMncng o!

I businesses and

A.L )021

professions"
Non-Financial
of the First

(b)

means an enhtf_ listed as a Related

Businesses and Professions in Part ll
Schedule:

"ECOWAS" means the Economic Community of West

Afican States;

"enhanced due diligence" means, in addition.to

conducting customer due diligence by a rePortrng

entity, taking specific and adequate measures

ilrcluding-

(a) ensuring that a customer's identity is

esrablished by additional documents' data

or informationi

supplementary measures to veriry or cenifo

documents suPPlied or requlrlng

confirnratory certification by a reporring

entitv which is subject to antl-money

taund-ering. counter-financ ing of temrism

ancl the poliferation of weapons of mass

destruction regime;

(c) .obtainingfie approval of senior management' 
where ap-propriate and conducting eohanced

monitoring;

(d) ensuring that the hrst payment orEansaction

is canied out through an account opened in

the cus(omel,s name with a credit or

financial institrrion;

"hnancial crime" m€ans a criminal offence whether

arising under a financial services law or relating to a

financiat instiurtion, that involves -



(a)

(b)

(c)

fraud or dishonesty;

financing or facilitating a criminal offence:

dealing with proceeds of an unlawful
activity and includes offences under this Act;

"financial irstihrtion" m€ans an entity whose activity
is listed in Part I ofthe First Schedule;

'Financial Intelligence Agency" means the Financial
lntelligence Agency refered to in section 3;

"financing of terrorism" means the financing or
provision of support to a terrorist, teEorist group,
terorisl organisation or foreign termrist fighter for
any PuPose;

"freezing" means thc prohibition of the transfer,
conversion, disposition or movement of firnds or
other assets on tlle basis of an action initiated by a
competent authority or an order ofthe court;

"foreign terrorist fighter" means an individual who
fi-avels to a state other than his state ofresidence or
nationality for the pupose ofperpetrating planning,
supporting, preparing, organisingi counselling,

- participating jn a terrorist act or terrorism-related
activity;

"funds" mean financial assels or property of every
kind or financial iDstruments in any fornl including
elecaonic or digital, evidencing ritle to or interest
in, the fimds or other assets. including bank credits,
travelers cheques, bank cheques, money orders,
shares, securities, bonds, drafts, or letters ofcredi!
and any interest" divideods or other income on or
value accruing fiom or generated by the ftrnds or
other asse6;
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"identification record" means jn the case of-

(a) a bod-Y coryorate, the details of-

which it claims to be;

O) a trust, dre aletails of -

@ the grantor;

(D the fflsteei atld

G0 the beneficiary;

{i the body corPorate' including a

"' .o*itt*, *"ra u"t*ficrzny' or principal'

i, ."i"i"" a 
" 

business transaction;

liil the memorandum and articles of
'"' ;;;.;i;ii"" and certificate of

irJ**;on ot*"h memorandum and

*i.i!. "i,**i"ion 
and certificare of

i"omotutio' as notarised'where the

.".0"r""" Utty it t'corporated abroadl

(iii) the most recent an'nual retum to the

'-' n*irt * under the Companies Act'

ioiil.t t""n retuns .s notarised'

*f,.t" ,ft" corporate bodY is

incorPorated abroad;

(i9 an authorised officer of the body

corpofife;

(vil sufticient documentary evidence to
t ' " tr.,]t" * o" *isfactiotr of a reponing

i"it,, ir," the body corporate is that

Act, )021
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(c) a natural penon-

O a valid interr.ational passport;

(if driver's licence;

fifl national identification document;

(iv) such other documentary evidence to
proye to th€ satisfaction ofa reporting
entity $at the person is lrto that person
claims to bet

"law enforcement agency', meaos a Governmenl
agency such as the Sierra Leone police, the National
RevenueAuthorig, Centr-al Intelligence and Secudt,
Agency, tie Anti-Corruption Commission, National
Drugs Law Enforcement Agency and the
Irunigation Departsnent and any other agenc)i tvith
law enforcement powers;

'Ministel' means the Minister responsible for fuance:

"money

(a)

laundering" means -

convertiog or transfering propert-v knowing
or having reason to believe thar the property
is derived directly or indirect!1 from an
ualartrl activity; with &e aim ofconeealins
or diiguising the ilicir origin ofthat properti
or aid a person involved in the commission
of a,r unlarvfiil activity to evade the legal
consequences of tte ula*6r! activity;

(b) concealing or disguising tJre true nature,
origirl location, disposition, rnovement or
ownership of property, krowing or having
reason to believe that the properry* is derived
directly or indirectly from an unlawlirl
activity;
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(c) acquiring, possessing, or using property'

knowing or having reason to beli€ve that

the property is derived dire€tly or indirectly
&om an unlawfirl activitY: or

(d) engaginSdiredlyor indirect$ in auansaction

which involves property that is the proceeds

ofcrime;

"negotiable bearer instrument" means a document

representing omership of debts or obligations'

including biils ofexchange, promissory notes, or

certificates of deposit, *'hether made payable to a

bearer or not:

"nuclear weapon" means a w€aPon caPable of
relesshg nuclear enerry, and includes component

parb of such weryon;

"occasional transactionn means a transaction
invotving cash that is conducted in I financial
institution by a person uiho is not a customer of

that financial in*inrtion;

"over-the-counter exchange transaction" means ttre

immediate exchange of bank notes or coins in
different currencies or the handing over of cash

against settlement by a different means ofpayment
in a different currencY;

"police" means the Sierra Leone Police:

"politically-exposed person" means a person who

holds a prominent public position domestically or itr

a foreign country such as a head of state or
govemmen! a senior politician on the national level.

senior goveruncr ,juJiciat, milimy. or political party

ofncials at national lev€I, or senior executives of
state-owced enterprises, senior ofricials of
international organisations or individuals or
undertakings identified as having close family ties

or personal or business connections to such

Persons;
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"proceeds ofa crime" means money or properry that

is derived, obtained or realised, directly or indirectly
from an unlawful activity:

"producrion order" means an order requiring a person
to produce a document or information in readable
form for the purpose of identi$'ing or locating
prop€fty or a person who has been convicted or is
believed to have commiued an offence of money
larmdering terrorist financing, financing proliferation
of.weapons ofmass destruction and other unla*frl
activities;

"reporting enrity" is an individual, entity or
organisation that conducts business for or on behalf
ofa customer as specified in tbe list of activities in
ParE I md II ofthe First Schalule or by the Financial
lnt€lligence Agency;

"requestiDg state" means a state which makes a request
for assistance under Pafi XIV;

"securities account" means-

(a) u-ansferable s&urities, including equities and
bonds or similar debt instrutrrents;

O) money-market instmments;

(c) investment funds, including units in
collective investment undertakingsl

(d) options, futur€s, swaps, forward rate
agreements and any other derivative
contracts relaling to -
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(i) securities, curencies, inerest rates or

yields or other derivalives instsuments'
-financial 

indices or financial measures'

which may be seuled physically or in

cash;

G0 commodities that must be settled in casb

or may be settled in cash:

(iii) climatic variables. fteightrares, emission

alloavances or inflation rates or ofher

official economic statistics that are

settled in cash, as well as any other

derivative contracts rclaring lo assets'

rights, obligations, indices and

*"".*es not otherwise mentioned in

this section, which have the

characteristics of other derivative
financisl instnnnents:

(e) derivative instruments for the transfer of
credit risk and

(f) financial cont'acts for differences;

"sanctioned country or 1erritory" means a counEy or

territory under salction or some form ofrestriction

imposed by the Govemment of Sierra t'€one, 6e

United Nations Security Council or the Economic

Commmity of West African States;

,1ea 201

"sanctioned person, grouP' or entity" means a persotl

group or intity under sanction or some fonn of
tsdctions imposed by the Covemment of Sierra

Leone, the Unit€d Nations Security Coun-il or the

Economic Community of West Aftican States'
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"self-regulatory bod)," means a body that represents
a profession, including legal practitioners. notaries,
other independent professionals or accountanB, tbat

(a) is made up of professionals;

(b) regulates peBons that are qualified to etrter
and who pracrice in he profession;

(c) enforccs rules to ensure that hjgh eftical and
mc;al standards are maintained by those
practicing the profession; and

(d) performs certain suprervisory or monitoring
type firnctions;

"shell bank" means a financial institution that does
not have physical presence in the countr_v where it
is incorporated and licensed and is not affiliated to
a financial services group that is subject to
supervision:

''smicnlred group" means a group that is aot randomly
formed for the immediate conmrission ofa terrorisi
act;

"supenisory auth.ority" means an authority having
oversight over a reporting entity;

means a person who commits or aitempts
to commit, panicipares in or hciliotes or conspircs
to commit a terrorist act:

"terorist act" means an act or onlission whether
committed in or outside Siena Leone. which
constitutes an offence within dre scope ofa counter-
tcrlorism conyention to which Sierra Leone is
sigDatory and includes an act or threat ofaction in
or outside Sierla Leone which -
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(a) is used -

(i) in furtheranct ofa political' ideotogical'

economic or religious cause;

(ii) for fte benefit of a proscribed person'

group or organisation; or

(iO to Put dle pubtic or a section oftr public

in fear: an! -

(b) causes serious bodily harm to a person;

(c) causes serious damage to properry;

(d) endangers a Person s life;

(e) creat€s a serious risk to the health or safety

ofthe public;

1fl involves the use offirearms or explosivesl

(g) releases into the enviroment or expos€s the

public to -

(i) dangerous, bazardous, radioactive or
hannful substance;

(i) toxic chemicals; or

Qii) microbial or other biological agents or
toxins; and

(h) is prejudicial io national security or public

safety or designed or intended to disrupt -

(i) a comPuter system or the provision of
services directlY related to

trarsportation or communications;

(D banking or financial services;

(iii) utitities;

(iv) other essential services; or
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Application
of Act

Financisl
lntelligcnc.
Agcncy.

@ is designed or intended to cause
darnage to essential infi-astrucnrre;

"tenorist organisation" means a legal perscn or a group
oi persons that, directly or indirectly commits or
attempts to commit. a terrorist act!

"terrorist property" means the property of a terrorist
or property consisting offunds that are intended to
be used to finance or otherwise assist the
commission of a terrorist act:

"virtual asset" is a digital representa on of value that
can be di-eitally traded, transferred or rsed for
payment or investment purposes but does not
include digital repr€sentatioo of fiat cunencies,
securities and other financial assets;

'weapons of mass destruction" includes atomic
explosive weapons, radioactive malerials, chemical
and biological weapons and any weapon which have
characteristics comparable in destructive effecl.

2. This Act shall apply to the activities of the Financial
intelligence Agency, supewisory authorities, competent authorities!
relevant law enforc€ment and security agencies and int€mational
parhers in relatioo to money laundering, terrorism financing,
financing pmliferation of weapons of mass desrrrction and ofter
predicate offences.

PART II.TT{E FINANCTAL INTELLIGENCE AGENCY
3. (l) "There shall continue in existence, the Financial

Intelligence Unit established under subsection ( I ) ofsection 2 ofthe
Anti-Money Laundering and Combating of Financing of Terrorism
Act, 2012 (Act No. 2 of20l2), as the Financia.l lrtelligence Agency.
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e) The AgencY shall be a bodY corPorate having

perpetual succession. a common seai and capable of acquiring'

holding and disPosing of propert-v- whefter movable or immovable'

and of suing and being sued in its corPorale name and, subject to

this Ac! of Pertbrming all such acts as bodies corporate may bY law

perfoml

(3) The Ag€ncy shall have a common seal and every

do"uln"nr |urportinglo Ui att instrument execut€d or issued by or

;;ffi;il; agincy and sealed with the cornmorr seal shall be

;;;;;;Jt; ";.cutd 
or issued without turther proof unless

the contrary is Proved-

(4) In appropriate cases the common seal ofthe Agency

may be a.iixed to documents outsid€ Sierra Leone'

(5) The Agency shall not' in the performanc€-of its

fimctiom, f, subject to-tre iirccrion, supervisior! control or influenc€

ofsny person or authority.

PARTM.THE FINANCTAL INTELLIGENCE AGENCY

ADVISORYBOARD

4. (1) rhere shall be a Mv to be kngY .* 
fltt.FTan:'I- ilI"?iJ**

Intelligenc€ Agency Advisory Board in which shall be ve$eq subJs Agtn"v

to tt" e"t, tL" toponsibility to - Adtisorv

(a) formulate ancl ensure the im?lementation.of 
Bo*d

policies necessary for the ac-hievement ofthe

bbjects of the AgencY; and

(b) oversee the sormd and proper financial

managernent of the AgencY'

(2) The Board shall consist of rhe Minisrcr responsible

for nnance'wio strall be the Chainnan ardrlre foll'owing olter rnmbers

or tteir dePuties-

(a) The Attomey4emal & Minister of Justice;

(b) The Minister of Foreign Affairsl
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(c)

(d)

(e)

The Minister of Intemal Affain;
The Covemor ofthe Bank ofSierra t rone;

The Commissioner, tte Anti-corruption
Commission;

The Director of Public prosecutions;

Committees
of Borrd

(r)

(g) The Chieflmmigration officer;

(h) The Inspector General ofPolice;

(i) The Commissioner General. National
Revenue Authority;

f) The DirectorCeneral the CenFal Intelligeflce
and Security Agency;

ft) The Executive Secretary. the Nucleer Safety
and Radiation Prorection Authority:

(I) The Commissioner. the Sierra Leone
Irsurance Commission: and

(m) The Director-General, National Minerals
Agency.

(n) The Execdive Director National Dnrgs taw
Enforcement Agency

(3) The Director General of the Agency shall be the
Secretary to th€ Boar( with no voting right

5. (l) The Board rnay, for the discharge of its fijlrctions,
appoint one or more commitees to perform such functions as the
Board may determine.

(2) A comrniftee appointed under subsection (1), shall
consist of members of the Board or non-members or both as the
Board may detemine.



NO. 4 7h. A, i Mu,ev t'Y'\&.in| ard < ontwia ol l:i'!o'cna of 19

'knorisn a,1 l;n!,rrcb's tk Ptol,lcration ol tLop.rlr ofMoss Destructio, A.t. )l

(3) Without prejudice to the generality ofsubsection ( I )'
the Board shall appoint an audit committee consisting of such

menrbers ofihe Boar4 excluding the Director4eneral, ard po forming

such functions as the Board may determine.

determine

6. (l) The Board shall meet for the disPatch ofits business \teetinss

at least once every 6 months and at such time as the Chairman may of Board'

(2) The Chairrnan shall preside at every meeting of the

Board. and in his absence. the monbers present shall appoint one of
their number to preside.

(3) A minimum of 5 mernbers of the Board may' by notice

in writing signed by them, rcquest dr Chairman to summotr a sPecial

meeting of the Board for such purposes as may be stated in the

notice-

(4) The Chairman or, in his absence, a member aPpointed

to act on his b€half, shall summon a special meeting within 5 days of
his receipt ofthe notice referred to in subsection (3).

(5) The quorum at a meeting ofthe Board shall be 7.

(O Each member of the Board shall have one vote and

the Chairman or other person presiding shatl have a casting vot€

where there is an equality ofvotes.

(71 A proposal circulated among allmembers and agreed

to in writing by a two-thirds majority ofall memb€rs shall b€ ofthe

same force or effect as a decision made at a duly constituted meeting

of the Board and shall be incorporated in the minutes of the next

succeeding meeting ofthe Board:

hovided tha! if a member requires that such proposal be placed

before a meeting of the Board this subsection shall not apply to

such proposal.
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co-opt any person to aftend and
on any mauer but such person shall
on by the Board.

(8) The Board may
participate in its deliberariom
not vote on any issue for decisi

Imnlunity c
mcmbers.

Remuneration
of membels-

Filling of

(9) The Bo4rd shall cause minutes ofalt its meetings to
be taken and s;gned by the Chairman and kept in proper form.

(10) Subject to 0ris Act, the Board shall regulate its orn
proc€dure.

7. (l) A member ofthe Board nfio has a,,l interesl $.herher
direcr or indirett, in a matter being considered or to Ue consiaerea
by the Board, shall disclose tie natue of his interest to the Board
and the disclosure shall be recorded in the minutes ofthe Board and
such member shall not take part h a deliberation or decision of the
Board relaing to that matter.

(2) A member of rhe Board wbo conlravenes subsecdon
1l) shall be guilty of misconducr and shall be removed from the

. Boad

. 8. (l) An action or other proceedings shalt not be hstituted
against a member ofthe Board or member oficommitee ofthe Board
for or. ii respect ofan act or thing done or omiued to be done in good
faift in the exercise ofhis firnctions under this Act

(2) A member ofthe Board shall not be personally liable
for a debt or obligatior ofthe Agency. -

9. The Chairman and tbe other members ofthe Board and any
qerml co-opted by the 6oard shall be paid sitting fees approved by
the Minister and shall be reimbursed by the Agincy foi"rp.or",
incuned in connection with the discharge of thiir functions'as the
Board may, with the approval of the Minister, determine.

10. (l) Wherc the Chairman or a member ofthe Board dies,
resigns, is removed from ofhce or is abserrt for a continuous period
exceeding 3 months or is by reason of illness unable to perform Ae
fi.:nctions of his office for a continuous period of 6 motrths. in the
case of-

DisclosuJe
of intcrest
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PAXT TV.ADMIMSTRATTVE PROVISIONS

ll. (l) There shall be a Director'General of the Agency Director-

appointed by the President subject to fte approval of Parliarint c"n"'d

(a) dre Chairman, the mernbers ofihe Board shall

elect one of their number to act as Chairman
until such time as the Chairman rcsumes his

office or another is appointed in his stead;

and

(b) a member. the Chairman shall, subject to this

Act, have another person appointed to the

Boad

(2) A person shall not be appointed Director-General

under subsection ( I ), unless he -

(a) is a Siena Leonean;

(b) has at least a universiry degree in law,

economics, accotmting, banking, auditing or
other related fields, from an accredited
universiry and with at least t€n years ofwork
experience-

(c) has proven experience in matters relating to

anti-money laundering and combating of
financing of terrorism and financing
proliferation of weapons of mass deslruction.

(3) The Direclor4eneral shall be the Chief Executive

Officer ofthe Agency and shall perform such fimctions and duties'

and exerrise such powers, as are confened upon him by this Acr

(4) Notwithstanding the generality ofsubsection (3)' the

Director- General shall be responsible for -
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(a) the day-to{ay administration of the Agency;

Dcpury
Director-
Geneml,

Other sraff.

Sccondmcnt
of public
officars.

ft) O-e supervision and discipline of olher staffof tbe Agency; and

(c) the manage^m-ent of rhe fimds, propertj,- and
, Dltsmess ot the Agency.

. 
(5) The Director-Ceneral shajlhold offic€ fora term of5

),ea6 and shaI be etigibte for reaopoinrmc"i'roii'niriiiiti]#'i? iyears only.

, .I2. . (l) . TheAgency shall have a Deouty DLector4en€r-a.l \,r,ho
sniur De ln€ pnncrpalassistant oflbe Dfuecior--Generai. aDDoinEd bv
rne pr€srdent rn consultation with the Director_Geueral.^subject t6
me approyat ot parl iamenl

^ (?) A,person sball not be appointed DeDuN Direcror-
uenerat under subsechotr ( I ) unless he [s_

(a) a Sierra konean,'

(b) has at least a universif-v degree in law.
economics, accduDtine. bdnkinE. auditinp or
other related fields,-from ai- accrediied
university and with ar least ten years ofwo*
exp€rieoce.'

(c) has proven experience in matsem relatine ro
anti-money liundering and combatine-of
ltnancinE of terrorism and financing]the
pro[remooD ot weapons ol mass dest ction"

^ t3. (l) The Agency shall bave, h addirion to the Director_
ueneral and Deputy Direcfor4eneral, srtr ofier stafl as the DirEctor-uemral may. atter consultation wid| the Board" appoint.

_ @ The Director-General mav. subiect to the puhtic
ItocuemeDt Act, 20 l6 (Act No. l0of20lii), eniase the services oi
sucn consultants or advisers as may be necessaly-for the efficient
performance of the Agency.

14, Public ofEcen may ar the instance of&e Asency- b€
s€conded or otherwise render assistance to the Aeen-cv b'lir the
Agency may request tte wi&drawal olaay sucn ie.o:fiJed'rtirt*ili
rs unabte to car4/ out assigrcd fuDctioDs ft a manDer satisfactory tothe Agency.

.15. .. An officer or employee ofthe Agency or a Derson acrins
on.ue.drection olan officer or employee ofdre Aeenclv sha not d
xaDre lD resp€ct ot any matter or thing done by him in good faith
urder this Act.

Protection
of officers-
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16. (l) Th€ Board maY, on the advice ofthe Director-Geneml, Depanmcnts

aPprove the establ ishment of such dePafiments as may be necessary of A9en"!

for the pertbrmance olthe firctions ofthe Agency, including -

(a) Human Resouce and SuPPort;

(b) Litigalion and Sanctions;

(c) Intell igence and Analysis;

(d) Research' Policy and Cooperation;

(e) Examinarion and comPliancel

($ Information TechnologY;

(g) National Risk Assessrnent atld Ouueach; and

(h) Ethics and Professional Standards'

17. The DLector-Genefal' DePuty Direclor4eneral' and other o-ath of

".of"r*t 
,i ,fr" Agency including consultant and agents of lhe s'cr'cv

Ae;cv shall be required to subscribe to the Oath ol :ieqecy ano ro

.'t*'. 
-r*"t, 

con{identiality in the execution of theL funclions

under this Act.

PAKTV. FUNCTIONS AND POWEPS OF THE AGENCY

18. The Agency shall have exclusive authority to receive' 6gEnqv

"rG, #;;";ate financial intelligence to be us€d for ttrc 
r::cl[fe

ouroose of- authorityr*r--- -- (a) pr€v€nting and combating rnoney laundering^

ierrorism financing' the financing of
proliferatbn of weapons of mass destruction

and other related matters; and

(b) tracing, identi$ing' trackiog' freezing'

seizing, or confiscating Proceeds ano

instrurmtalities of crime'

19. (l) The Agency shall be responsible to - Functions
of Agenc):
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(a) review and make recommendations for the
enactment of laws on money laundering,
terrorism financing and financing
proliferation of weapons of mass destuction, and predicate offences:

(b) advise Govemment on evolving b-ends of
money larurdering, financing oftenorism and
financing the proliferaaion of weapons of
mass destruction and predicate offences;

(c) send information it receives from a rcport or
any other information to the appropriate law
enforcement agency and supervisory
authorities if it has reasonable grounds to
suspect thd the transaction is suspicious;

(d) compile statistics and records and
disseminate' information on money
laundering, financing of terrorism and
financing the proliferadon of weapons of
mass destruction and predicate offences
within Sien'a Lrone and elsewhere;

(e) obtain further information on parties or
transactions referred to in a report made to it;

(f) provide training programs on money
laundering, financing of terrorism and
financing the proliferation of weapons of
mass destruction and predicate ofences for
reporting entities, and other stakeholders:

(g) conduct research into trends and
dev€lopments in money laundering,
financing of terrorism and financing the
proliferation of weapons of mass destruction
and improved ways ofdetecting preventing
and determining money laundering financing
of terrorism and financing proliferation of
weairons of mass desEuction activities;
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it) inform and educate the public on matters

relating to money laundering hnancing of
terrorism and financing tre proliferation of
weapons of mass destruciion and predicate

offences;

@ disclose a repon or informarion derived &om

the report or received from elsewhere to an

institution or agency ofa foreign state or an

intemational organization established by

Govemments offoreign states- ifon the basis

of its analysis and assessment it has

reasonable grounds to suspect that the report

or infonnation wilt be relevant to investigaling

or prosecuting money laund':ring financing

oftenorism and financing the proliferation of
weapons of mass destruction offence;

O provide assistance to other countries on- 
p.op"tty tracking, monitoring' and

confiscation orders;

ft) perform or participat€ in tle examination of
reporting entities in accordance with this Act

ard other relevant enacErent;

0) enter into agreement with public institutions

on the exchange of information onmoney

laundering, financing of terrorism and

financing the proliferation of weapons of
mass destruction and predicate offences; and

(m) perform such other acts ancillary or incid€ntal

io dre discharge of its firnctions under this

Act-

20. (l) The fuency shall, for the purpose of csrrying out its

ftmctions under this Act' have power to-
Porf,crs of
Agcocy.
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rssue, in consultation with the relevani
supervisory aurhoriries. such regulations,
orectves and guidelines to reporting enrities
as 

_lt 
may consider necessary for carrying

out its futrctions under this Act;

@) impose and enforce administ-ative sanctions
and penalties on reporting entities for breach
of this Act without prejudice to any other
crim inal, civil or adm in isrrat ive pmceed ings
that may be in$ituted by law enforcemenr
and srpervisory authorities;

(c) issue such advisory, to supervisorv
ardrcities or selfregulatory bodies as it may
consider necessary for carrying out iti
functions under tbis Act;

(d) access financial, admioistrative and lau,
enforcement information necessaD/ for &e
proper discharge of the functions of the
Agency under this Act frorn GoverDnrent
ministries, departments. agencies,
supervisory aurhorities, financial rcgulatory
authorities,, fiscal ortar agencies, competent
authorities, and investigation agercies;

(e) request information that ir considers
necessaq. for the proper discharge of the
fimctions ofthe Agency under this Acr from
persons, institutions or their €ents, whether
local or intemational;

(0 request and obtair feedback progress repons
fiom law enforcement or prosecutorial
agetrcies on matters referred io them by tte
Agency;
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G) instmd a rePortmg

as may be appro
entity to take such steps

priat€ to facilitate an

investigation under tlris Act'

(h) enter the premises of a reporting entity

during business hours to inspect any reca d

kept by tlre reporting entity' ask questions

relaring to the rccords' make notes ol coprcs

ofthe iecord or where the records are kept

on data storage devices' take them away for

detailed inspection'

(2) The Agency shall kaip informarion obtained by vttue

or,r," po*Jl'r. *ri.riJ ,pon it *t&t tubsettion ( I ) confidential'

(3) Notwithstanding subsecdon (2) the Agency may

share infoXation obtained by vimre of the powers confSmf u.non

liilaerlri*",f", (t) with oaer financial intelligence institrrtions

and intemationat partners on condition that the report or

##;;;;;;1i ;v u" o""a rot intellisence purposes' treated

;;dil-;tirailnotbedisctosed witbout the prior

*ritten consent of the Agencl''

PART VI. FINANCT,AL PROVISIONS

2r. (r) The activities of the Agency sball be financtd O' 
Uf#

fi.mds consisting of -

(a) moneys appropriated from tirne.to time by

Parliament for the purposes of the Agency;

(b) moneys given to the Agsncy by way ofgifts'

endowments' bequests' grants or oth€r

contribrnions by perso$ and organisatlotrs

fior the PurPoses of the AgencY;

(c) any other moneys which may' Aom time to

time' accrue to the AgencY;
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(d) monies received tom frnes imposcd by the
Agency on reporting entilies and share of
fines jointly imposed by dre Agency and a
supervisory authority.

(2) Without prejudice to subsection ( I ) the Agency shall
not receive funds &om-

(a) a country, terrirory organisation, entity or
individual that is subject ro sanctions or
restrictions imposed either by the
Govemment of Sierra Leone or the United
Nations Security Council or the Economic
Cosmuniry of West Afican States -

Accounts
ahd audit

(b) a source of fimding that is in conflict with
the mandate or inrcrest oflhe Agency_

@ The firnds ofthe Agency shall be applied only for the
purposes of the approved budget of the Agency.

22. (l) The Agency shall keep proper books of accounts
and proper records in relation to the fimds of the Agency and the
books ofaccounts and records shall be in dre form appmved by &e
Auditc- Gerpral.

@) The books of accounts shall be audited by the
Auditor-General or an auditor appoarted by him withiu three rnonths
after the end of each financial year.

Q) For the purposcs of subsection (2), the Audiror
Genenl or the auditor appointed by him shall be enfitled to have
acc€ss to all books of account, vouchers and other fmancial records
of the Agency and to require such information and explanation
thereon as he may think fit.

(4) The fuency shall provide the Auditor-Ceneral or the auditor
appointed by him with all necessary and appmpriate facilities for tbe
examination ofthe accounts and records ofthe Agency.
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(s) The Audiror-General or the audi

shall submit to $e ABencY a rePort

finatrcial sBteme s referred to in

reporl draw a$cntion to-
subsection (l) and shall, in his

25.

(a) inegularities in the accounts;

O) maners $at are likely to adversely affect the

operations of the AgencY; and

(c) any other matter which' in his opinion'
' ' 

ought to be brought to the notice of the

AgencY'

23. The financialyear ofrlre Agency shall be the same as the

financial year ofthe Govemment'

24. (l) The Agency shall, within three months after the end

.ttfr" noan"i"f -r"o slubmit to tle President an annual report on the

performance of its fimctiors during thar year'

(2) The annual report shall include the accounts and

annual fmancial stateme[t prepar€d under section 22 and rhe rePort

of the audit thereon.

(3) The Pr€sident shsll cause the report to be laid bcfore

Padiamenl

PART VII. MONEY LAUNDERING

(l) A p€rson shall not -

(a) convert or transfer propefiy knowing or

having reason to believe ftat thc pmperty

is derived directly or indirectly from an

unlax'fuI activity' with the aim ofconcealing

or disguising the illicit origin ofthat pro.pqty

or aid a person involved in the commssron

of an unlawful activity to evade dre legal

consequences of the unlarrtrl activit-v;

t

tor appointed bY him

on the audited accounts and the

Act. 2021

Financial
]€ar of
Agency.

Annual
rcport.

Money
la{tdc.ing.



30 No. { ll,t ltnh Mone! h&a.bmY ad Conbati^e 4 Fin@rcae aJ

turmnsn a l FinoEing the Phhlctonot' d rleqoas olyass t)"\ttuctk Act )02J

(b) conceal or disguise fie Eue nature. origin.
Iocation, disposition, movement, or
ownership of property. knowing or having
reason to believ€ that the pIopen}.. is derived
directll' or indirectly fiom an unlawful
activity;

(c) acquire, possess, or use properq., knowing
or having reason to believe that the property
is derived directly or indirectly fiom an
unlauftl activity;

(d) engage directly or indirectly in any
transactio[ *.lrich r-nvolves property that is
the proceeds of crime; ot

(e) receive, possess, conceal disguise, transfer,
convert dispose of, rcmove from or bring
into Siena l-eone plopsty that is tlre pmcreds
ofcrime.

(2) A person who mntravenes subsection ( I ) commits
an offence and is liable, on conviction to, in the case of-

(a) a natural person including, a director,
employee or agent ofa reporting entiry to a
fine ofnot less than Le20,000.00 or to a term
of imprisonment of not less than 5 years or
to both such fine and imprisonment;

(b) a body coqrorate to a fine of nol less than
Le I 00,000.00 or the revocation of iB licence
or to both.

(3) A person who -

(a) organises or directs another persoo to
co mic
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o)

(c)

(d)

attempts to commit;

conspires to commit: or

participates as an accomplice to a pe$on
committin& or attempf ing to commif,

an offence under subsection ( I ) commits an offence and is liable, on
conviction to a fine of not less than Le20,000.00 or to a term of
imprisonment of nol less than 5 yeafs or to both such fine and
irryrisonment.

PART VIII . FTNANCING OF TERRORISMAND FINANCING THE
PROLIFERATION OF WEAPONS OF MASS DESTRUCTION

26. (l) A penon shall not, directly, or indirectty-

(a) provide, whether by giving, lending, or
otherwise making available; or

(b) collecl fimds or Eoperty thal are to be used,
in full or in part, for carrying out a terrorist
act.

e) A person who conFavenes subsection (l) commits
an offence and is liable, on conviction to, in the case of-

(a) a natural person including, a director,
employee or agent ofa reporting entity to a
fine ofnot l€ss than I,e 100,000.00 or to a tsrm
of imprisonment of not less than 7 years or
to both such fine and imprisonmentl

(b) a body corporate to a fme ofnot Iess than
Le250,000.00 or to the revocation of its
license or to both such fure and revocation.

27. (l) A person shall not firance or provide support to a-

Fu.di.g of
terorism.

Financing of
tarrorism.
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(a) terrorist;
(b) tenorist group;
(c) terrorist organisatior;
(d) foreign terrorist fighter.

(2) A person who conbavenes subsection (l) commits

an offence and is liable, on conviction to, in the case of-

(a) a natural person including, a director,
employee or agent of a reporting entity to a
fine ofnot less dHn Le I 00,000.00 or to a tenn
of imprisonment ofnot less lhan l5 years or
to both such fine and imprisonment;

(b) a body corporate to a fine of (ot less than

Le250,000.00 or to the revocation of its
license or to both such fiie and revocation.

(3) A person who -

(a) organises or directs another person to
commit

(b) attempts to commit;
(c) conspires to commit: or
(d) participates as an accomplice to a penon

commiuing, or attempting to comm il.

an offence under subsection (t) commits an offence and is liable, on

conviction to a fine ofnot less than Le100,000.00 or to a term of
imprisonment of not less than 7 years or to both such fine and

imprisotrment.

(4) A person shall be deemed to finance, fund or provide

support to t€rorism under subsection ( I ) and (2), notwitlstanding
that the financing, firnding or supporting is al a location difrerent

&om where the terrorist or terrorist organisation is located" or the

te[orist act occured or will occur.



No. 4 The .1nti voret i'r@.tcin{ ol Cmbding ol Fih,,t'I,,g af

ai1 Finonciha th. I'blferatial

28. (l) A Person shall not finance or Provide fimds or imancial Financing thc
p.oliferation

services for the manufacture ition, possesstorl develoPment' of weapons, acqurs

export transhipment' brokering' transport, ransfer, stockpiling of of mrss

nucl€ar,chemical, biologicalweapons and related matena ls and dcstruction
prohibited

tlrcir means of delivery-

(2) A person who contrav€nes subsection (l) commits

an offence and is liable, on conviction to, in rhe case of-

(a) a natural person to a fine not less than

1,e250,000'00 oraiam of inpriscrmentof not

less than 15 years or b both such fine and

imPrisonment'

(b) a body corporate to a fine of oot less than

Le500,000'00 or the revocation of its licenc:

or to both such fine ard revocation'

(3) A Person who -

(a) organises or directs another person to

cMtmiq,

(b) attemPts to commit

(c) consPires to commit; or

(d) participates as an accomplice to a P€rson

cornmi$ing, or afiemPting to commit'

an offence rmder subsection ( I ), c'mmits an offence and is liable on

;;;;." to a firc of not less than lr 100,000'00 or to a term of

i*pJ""t".", of not less than 7 years or to bott such fme and

imprisonment

29. (l) The Agency may' in consultation wilh tte compet€nt Agcncv

aulhorities, issue directives to r€Porting entities or a ctass ofrepo*hg- al?r$I *
entities operating in the financial sector and persons or class ol combaling th€

p"r*". "p"#i r" the financial sector, in relation to- ffit :l
(a) the types of transactions; nurss

O) tue sor,rces oi runas, d'struction'

ic) the narionatities of persons or entities on

whose behalf ransaetions are conduct€d'

caried out or facilitated;
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(d) the rype ofproducts offered; and

Q)
the advice of-

(e) otrer parameters rhat the Agency ma).deem
re-revant to the national and global campaign
agarnsr financing of the proliferation if
weapons of mass destructiotr.

A directive under subsection (l) may be issued on

(a) dre FidancialAction Task Force or the Inrer-
GovemmenhlAcrion Group againsr money
raundering in WestAfrica or an intemationa-l
organisation esablished under an insnument
to which Sierra Leone is a signatory;

(b)

(c)

a supervisory auhority ofa reporting entity;
the Nuclear Safety and Radiation prorection
Authori5 establishcd under section J of rhe
N-uc tear Safety and Radiation protection Act,
2012 (ActNo. 7 of20l2) ttrardhs dev.I.rre,r,

:,r-,TgdYctio.n of nuclear, radiologicat.
Drotogcalor chemicat materials in Sierra
l,eone or systems for their delivery or rhe
doiDg of anyrhing that facilitates the
oevclopmetrt or production of any of the
malerials,

that prolif€rarion acrivities beinp

IdtuIy*i;;;;;H"d;::,;m'#'*tr;-1"ffi ::rncorporaed or domiciled in Sierra tror" p"* , ,ig"i;;;;.;trte uflerest of Sierra Leone or secion 
"rir,. p.p,i.,li_j,,r,]certain measures should be takep.otir".aionuciruit;:;;r;ffi'L!',#rff:::",*il:L:*

Pi:,jYih#::*tiHJffi #"1:i;S1I:f,Xrl:?countries affecM by the directives to be publisbed ffi;;;
11_O::*rTr.,o reponing enriries, supervisory autborities andcompetent authorities.
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(4) A person or reporting entity who fails to take
appropriate me:uures in response to a directive of the Agency on
risk of proliferdtion acrivities being ca;rird in Sierra Leone or
elsewhere commits an offence and is llable, on conviction to, in lhe
case of -

(a) a Datural person, to a fine ofnot less than
20,000.00 L-eones ortoaterm ofimpriso n€ t
ofnot less than 5 yea$ or to both such fine
aod imprisonmenq

ft) a body corporate, to a fine ofnot less than
100,000.00 lrones or the revocation of iB
licence or to both such fine and revocation.

(5) A persotr who -

(ai organises or directs another penon;

O) anempts:

(c) conspires; or

(d) participates as an accomplice to a person
committitrg, or attempting to commit,

an offence under subsection (l) commits an offence and is liable on
conviction, in the case of-

O a natural person to a fine not less than
20,000.00 kones orto a rrm ofimprisonnrant
ofnot less than 5 years or to both such fine
and imprisonment; and

(ii) a corporare body to a fine of not less than
100,000.00 l,eones or the revocation of its
lic€nce or to both such fine and revocation.

30. (l) The Director4ene.:-al or a person acting under his po*cr to
authority may, for the purpose ofan invesigation ofthe finaminq rcqucsr or
of the proliferation of weapons of mass ditruction or a p.o"".rl ,olll,
antecedent, incidental, or 

"i"ilfrry 
t*"., uv;'uelt';ffi: inro,erion

reporting entity, a supcrvisory authority, a conpetent authority,
govemment Minisay, departsnent or agency or :ny other person
or emity to provide information or produce a docurnsnt, in such
manner as may be specified in the request.

35
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(2) \f,lrere a document
in electronic forrq the power to requ

requested under subsection ( I ) is
ire &e production ofdre document

includes the power to require the production of a copv of the
document in legible form or in such a form as would enable the
document to be readily prcduced in a visible and legible fomr.

(3) The Direaor-General or a person acting under his
authority may take copies of, or make exlracts fiom. a document
obtained under subsection ( l).

(4) A reporring entity or a person with information
requested under subsection (l) who fails to provide information or
produce the document requesrcd comm its an offence and is liable on
conviction, in tie case of-

(a) a natural person ro a fine of not less than
15,000-00 l,eones or to a tenn of imprisonment
of not less than 5 years or to both such fine
and imprisonmenf,and

O) a body corporale to a fine of not less rhan
30,0m.00 lrones or the rcvocation of its
licence or to both such fine and revocation.

(5) A person who -

(a) orgadses or directs another person:
(b) attempts;
(c) conspires; or

(O participates as an acromplice to a person
comniting" o[ dempting to commit, commits
an offence under subsection (l)
commits an offence and is liable, on
conviction, in the case of -

O a natural person to a fine of not less thatr
15,000-00 t eones or to a termofimprisonment
ofnot less than 5 years or to both such f[re
and imprisonment; and

(D a corporate body to a fine not less rhan
30,000.00 lrones or the revocation of its
licence or to both such fine and revocation.
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31. (l) A law enforcement autho

reasonable cause to b€licve tlHt premises is

entity or a person for the frnancing ofthe
of mass destruction or an activitY alteced€nt, incidental or ancillary

thereto -
(a) enter, insp€ct, aod searcb tte premises;

(b) observe the business operations of the

rePorting entity or individual being carried

out in the Premisesl

(c) insPect any document found on the

Premises;

(d) search and inspect computers or comPuter

systems formd in, connected with or linked

to the Premises; and

(e) require a person found on the premises to

provide an exPlanatiotr of the whereabouts

of any relevant docum€nt nol found in the

premises to state where it may be found.

(2) A law enforcement authority uder subfection ( l) may

take copies oi or make extracts Aom, any docurnent found in the

premises.

(3) A reporting entity or Person who obstsucts or in any

way hinders a law enforcement authority prior o, after or during

carrying its responsibilities rmder subsection (1) commis an offence

and is liable, on convictior; in the case of-

@) a naaral persoa to a fine of not less than

30,000-00 ttoo€s or to atelmof imPrisoryn€nt

ofnot less ffran 5 years or to both such fine

and imPrisonmenq and

O) a body corporate, to a finc of not less than

100,000.00 Leones or he revocation of its
licence or to both such 6ne and revocation'

(4) A person who -

riry may, $'here il has Po\xers to

beins used bv areDoning Sttt *d
proli-ferati on o f weapon; I:'j't;,
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(a) organises or directs another person:
(b) attemprs;
(c) conspircs; or
(d) participates as an accomplice to a person

commitdn& or atternpting to commit,
an offence under subsection (l ) commits an offence and is liable, on
conviction, in the case of-

(a) a natuml person to a fine of not less than
30.000.00 Leones ortoaterm ofifipriso nent
ofnot less than 5 years or to both such fine
and imprisonment; and

O) a corporate body to a fine ofnot less than
100,000.00 kones or the revocation of its
licence or to both such fine and revocation.

32. (l) A law enforcement authority shall not enrer, inspecg
se€rch, or do anlthing in relation ofan investigation o, u'p.oa"rr,
antecdenq incidental or ancillary thereto under section 3i unless
on a wanant issued by a Judge.

@ An application for a warant under subsection (l),
shall be in writing and shall be made ex-parte, and supported byan
affidavit

. (3) Ajudge may issue a warrant under this section ifhe is
satisfied on a balance ofprobability '.hat-

(a) there is on the premises specified in the
\yarrant, a document in relation to the
investigation, or other processes
contemplated thercby;

O) the document sought to be produced would
be removed, bmpered with, or destroyed if
the warrant is not issued; and
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(d)

(e)

(D

(i) profis or proceeds may be remitted to

a sanctioned countY or temtory;

a sanctioned Person;

a sanctioned grotP;

a sanctioned entitY-

(c) the reporting entity or other person to whom' 
a request has been issued under section 28

has iaile4 t hotly or in Par! to comply with

the notice.

(4) Notwithstanding this section' th€ Dhector{eneml or

u r"rson ooing under his auihority may enter and inspect the

premises ofa rePoning entity without a warranl

33. (l) A reporting entity or I person shallnotcondurt' car-ry Deoling with

o*irL inroft"a iritto directiy' or indirectly in a transaction witb' stnctiotcd

for oron behalfof- tcrritory'

(a) the govemment of a sanctioned person' flfffl.n,
country or territory; Prohibitcd

@) a corporation or a busin€ss entity rcgistered

or domiciled in a sanctioned cormtry or

territory

(c) corporation or business eotity whose -

(| managers' directors' members or

shareholders are nationals of a

sanctiotred country or territory or

ordinarily resident therein;

(2) A person who contraYenes subsection (l) commits

an off"nce arrd is iiable' on conviction to' in the case of-

(a) a natural person including a director'
employee or €ent ofa r€porting €ntity to a

fine ofnot less than l'e 3 0'000 '00 or to a term

of imprisonment for not less than 5 yea$ or

to bolh such fine and imprisonment;
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(b) a body corporate to a fine ofnot less than
t e I 00,000.00 or rhe revocarion of its licence
or to both such fine and revocalion.

(3) A pemor who -

(a) organises or directs another person to
cmnit;

O) attempts !o comnit:

(c) conspires to commit; or

(d) participates as an accomplice to a person
cemmiting ordempting to commit,

an offence under subsection ( I ) corunits an offence and is liablg on
convidiorq in the case of-

(D a natural person, to a fine not less than
Le30,000.00 or to a tenn of imprisonment of
not Iess than 5 years or to both such fiIle and
imprisonment;

(ii) a body corporate to a fine of not less than
Le I 00,000.00 or the revocation of its licence
or to both such fine and revocation.

D!-aling widr
aiscts of
slIlctioncd
pctson o,
ertity
prohibited.

34. (l) A reporring entity or person shall not deal with or be
involvd directly or indirsctly, in a tramaction linked to ar. asset or
resor[ces, knowing or haJing reasonable grounds to susp€ct that
the asset or economic resources is owne4 controlled, or hel4 directly
or indirectly. wbolly. orjointly by-

(a) a sanctioned person:

O) a sanctioned entity;

(c) a sanctioned group; or
(d) the govemment ofa sarctioned cormtry or

teritory.
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(2) A Person t{ro deals

in contravention of subsection (l)

o)
(c)

(d)

with a sanctioned Person or entity

comrnits an offence and is liable,

on conviction to, in the case of-
(a) a natural person includiug' a director'

employee or agent ofa reporting entity to a

fine of not less than k30,000'00 or to a telm

ofimPrisonment ofnot less lhan 5 years or to

both such fine and imPrisonment;

(b) a body corporate to a fine of not less than

t,e 100,000'00 or the revocation of its licencc

or to both such fme and rcvocation'

(3) A Penon who -
(a) organises or directs another p€rson to

mmmiC

attempts to commit;

conspires to commiq or

participates as atr accomplic.e to a person

commitrin& or aftempting to commrl,

an offence under subsection (1) cornmis an offence and is liable' on

conviction, in the csse of-

a natural p€rsoG to a fine of not less than

Le30,000.00 or to a telm of imprisonment of
not less than 5 y€ars or to bodr such fine alld

imprisonment;

a body corporate !o a fine ofnot less than

Le I 00,000.00 or the rcvocation of its lic'nce

or to both such fine and revocation:-

o

(D

fS. (r) ,q. reporting entity or a person shall not make avs tah' Y*:#f
funds or economic resources, to sanctioned p€EoDs or enlloes' -;1116

f*r*i"g ot having reasonable grounds to trow, thar the frrnds or w'ihbl€ to

Jno-]. ,".or."J are being mide avaitable to - ;ffi'S
edrity
Prohibitcd.
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(a) a sanctioned person;
(b) a sanctioned enrity;
(c) a sanction6d group; or
(d) the govemment of a sanctioned country
or territory.

@) A person who makes available, funds or economic
resources, lo sanctioned peBom or entities, in contravention oisubsection ( I ) commits an offence and is li.bl;, ,, ;";;;;;;, ;the case of-

(a) a natural person including, a director,
employee or agent ofa reporting entity to a
fine ofnot les than Le 100,000.00 orto a term
ofimprisornnent ofnot less than 7 years or to
both such fine and imprisonmenti

(b) a body corporate to a fine of not less than
Le250,000.00 or the revocation ofirs liceoc€

or to both such fine and revocation.
(3) A person who _

(a) organises or directs another person to
cornmiq

attempts to commit

conspires to comrnit; or
participates as an accomplicr to a person
commEing, or aftempting to commit,

an o{e1ce u]d9r subsection (l) commits an offence and is liable, onconviction, in the case of-

@ a natural pcrson ro a fine of not less rhan
I, 10O,000.00 or to a term ofimprisonment of
not less than ? years or to both iuch fine and
imprisonmeDt;

o)
(c)

(d)

(ii) a body corporate to a fine ofnor less than
Ie250,000.00 or rhe rcvocation ofits licence
or to both such fme and revocation_
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shall not establish or Joinr

a busin€ss relationshiP l,i$""
sanctioned

No. ,l

f,6.
maintain
with-

(l) A reporting entity or a Person

a joint busfuless venture or establish

(a) a sanctioned Person;

(b) a sanctioned entitY;

(c) a sanctioned grouP; or

(d) the government of a sanctioned countsy

or territory.

Percon or
entity
prohibited

e) A penon who establishes or maintains ajoint business

venture or establish a business relationship with a sanctioned person

or ar,iry i, *n*nention of subsection ( I ) commits an offelc€ and

is liable, on conviction to, in the case of -

(a) a natural person including' a dircctor'

ernploye or agent of a reporting entity to a

fine ofnot less than L,el m'000-00 6to a t€rm

of imprisonrnent of not less than 7 years or

to botlr such fine and imPrisonmeot;

(b) a body corporate to a fine of not less than

Le250,000 00 or the revocation of its licenc€

or to boti such fine and revocation'

(3) A P€rson who -

(a) organises or directs another Person to

. cmniq

O) attemPts to commiq

(c) conspires to commiq or
(d) participates as an accomplice to a person'' 

commiting' or anemPting to commit'

an offence under subsection (l) commis an offcrre and is liable' on

conviction, in the case of-
O a naaral Person' to a fine of not less 6an-

k100,000'00 or to aterm of imPrismrnent of
not less lhan 7 years or to both such firc and

impdsonment;
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G) a body corporate to a fine of not less than
I-e250,000.00 or the revocation ofits Iicence
or to both such fine and revocation.

Relationship 37. (l) -{ reporting entity or a person shall not establish orwils 6nan.ial ' :
t;;ijiut;;;'-'-' marnt2i a business relarionship with a financial iostitution or a
of sancrioncd business conceri registered, imorporated domiciled in or linled to
country or a sanction€d couDtry or territory.
tcnitory
prohrbited.

(2) A person who establishes or maintains a business
venture or establish a business relarionship with a financial
insrihrtion or a business conccm registe.rd incorporate4 domici led
in or linlied to a sanctioned counry or territory in contravention of
subseation ( I ) commits an offence and is liable, on conviction to. in
the case of -

(a) a natural person including, a direcror,
employee or agent ofa reporting entity to a
fine ofnot less than k 100,000.00 orro arerm
of imprisorrment ofnot less tltan 7 lears or to

-- boft such fine and imprisonment;

(b) a body corporate to a fine of not less
Orank250,000.00 or the revocation of its
licence or to both such fine cnd revocalion.

(3) A penon who -

(a) organises or directs another person to
commiq

(b) aeenpts to commit;

(c) conspires to commit; or
(@ participates as an accomplice to a penon

committitrg, or attempting to commit,
an offence under subsection (l) commils an offence and is liable- on
convictioq in the case of-
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(i) a natural person, to a fine of not less than

Le 100.000.00 or to a term ofimprisonmefi of
not less than 7 yeaJs or to both such fine and

imprisonmenti

(r) a body- corporate to a fine ofnot less than

Le250,000.00 or the revocation of is licence

or to both such fine and revocation.

3E. (l) A reporting gntity or a P€rson shall not establish :,+1:"::t'
an office or business outlet in a sanctioned country or temtory busm€ss

outlat in

(2) A Person who establishes an office or business sslrioned

outlet in a sanctioned country or territory in conravention "f :#1,,:3rr"t
subseaion(l ) commits an oflence and is liable- on conviction to, in prohibired.

the case of-
(a) a natural person including, a director,

employee or agent ofa reporting entity to a

fme ofnot less &an 1J100,000.00 orto a t€,m

of imPrisonment ofnot less than 7 yeals or to

bolh such fme and imPrisolunent;

(b) Ir250,000.0O or the revocation of i1s licence

or to both such fine and revocation.

(3) A person wlto -

(a) organises or directs another person to
cdmit;

' (b) atemPts to commit;

(c) cotrsPires to commit; or

(d) participates as an accomplice to a Person
cornmiEin& or attemPtitrg to commit,

an offence under subsection ( I ) commits an offence and is liable, on

conviction, in the case of-
(i) a nanral person, to a fine of nor less than

Le I00,000.00 or to a term of imPrisonment of
not less than 7 yesrs or to both such fine and

imPrisonment;
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Dealing \tith
vcssel
carrying
flEg of
sanctioncd
munt4/ or
tefritory
prohibircd.

(i) a body corporate to a fine ofnot less than

Le250,0@-00 or the rcvocation of its licence

or to bo& such firc and rcvocation.

39. (l) A reporthg entity or a person shall not insure, deal

with or be concerned wilh a transaction or dealing linkedto a vessel

carrying the flag ofa sanctioned country or territory.

G) A person who insures. deals with or is concemed

witft counry or transaction or dealing linked to a vessel carrying the

flag of a sanctioned territory; in contravention of subsection ( I )

commits an offence and is liable, on conviction to, in the case of -

(a) a natual person including, a director,
edployee or agent ofa reporting entity to a

fine ofDot less than l, 100,000.00 or to a term

of imprisotrment ofnot less than 7 years or to
both such fine and imprisorunent;

O) a My corpomte to a fine of not less than

Le250,000.00 or the revocation of its licence

or to both such fine and revocation.

(3) A peEon who -

(a) organises or directs atrother person to
commiC

o)

(c)

(d)

altempts to commil;

conspires to commiq or

participates as atr accomplice to a Person
corntrrifling, or afieDpting to commit,

an ofignce under subsection ( I ) commits an offence and is liable. on

conviction, in the case of-
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(i) a natural person, to a fine ofnot less tlnn
t e I 00,000.00 or to a t€rm ofinprisorun€nt of
not less than 7 ye{s or to both such fine
and imprisonment;

(D a body corporate to a fine of not hss than
Le250,000.00 or tre revocation ofits licence
or to both such fine and rcvocation.

40. ( I ) The Director-General, other competent aufiority or a
p€rson acting lmder theL authority may apply to fte High Courr by
ryay ofan ex-parte originating notice of motio, for an order-

(a) prohibiting a reporting entity or a persotr in
possession or control of property suspecred
of being linked to or conn€ct€d with the
finaricing ofthe proliferation ofweapons of
mass destruction or an act or conduct
antecedent, incidental or ancillary thereto,
from disposing ofor othenvise dealing with
the propeny pending investigation or orher
processes antecedent, incidental or ancillary
thereto; and

(b) enabling lhe Directu-General or a person
acting under his authority or other competent
authority to seize property or economic- resources frozen or rcstricted under this
sectiotr.

(2) A Judge may gmnt an order under subsection ( I ) upon
satisfaction on a balance ofprobability that-

(a) the restraining or seianre order is necessary
to prevent the crime of financing the
proliferation ofweapomofmass destuction;

(b) there is an investigation, enquiry or
procoedings being carried out in con .ection
with the asset sougbt to be restrained or
seized; and

Judicial
restraint
md seiare of
fiozen
a-5sets,
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(c) the propeny sought to be restained or
seizEd \uould be dissipated transferred, or

ottrerwise disposed of before the end ofthe
investigation, inquirli or other proceeding if
the order is not granted.

Rcqucst for
vcrification
in ev€nt of
sr.rspiciorL

(3) A restraining order granted under this Section shall

cease to have effect at the end of 18 months if no charges shall

have been preferred against a person in connection with which the

order was made.

(4) Where a restraining or seizre order is granted under

this sectioL the Director-General or other competent authority may

appoint an administralor to manage the ass€t or economic resources

seized or frozen pending the investigation' inquiry or other

proceedings contemPlded.

(5) An administator appointed under subsection (4) shall

have all powets necessary to diligently and in good faith manage the

asset under the supervision ofthe Dircctor{eneral or other competent

authority.

(O AD administrator appointed under subsection (4)

shall continue to manage the assets or economic resources until the

&eezing order ceases to have effect or otherwise ordered by the

Coult

zll. (l) Where a reporting entity or a person in possession or

control of proPerty or economic resourrces shall have rcaions to

nrspect tnifhe property or economic resources is owne4 contolled'

or held on behalf of, or at the direction of-

(a) a sanctioned countrY;

O) a sanctioned territory;

(c)a sanctioned grouP;

(d) a sanctioned entitY; or

(e) a sanction€d PersoD.
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the reporting entity or person shall immediately upon forming the

suspicion issue a request in writing ad&essed to the Dire.tor-General

or other comp€tenl authoriry seeking to rcsolve the suspicion.

(2) A requ€st issued to the Director-General or other

comperent ardrority under subsection (1) shau be accompanied by

details ofthe asset and the owner or contoller of the asset as known

to the reporting emity or person making the rcquest.

(3) Where a request is issued to the Director-General or
other competent authority under subsection ( I ) the Director{eneral
or other competent aulhodty shall as soon as is reasonably practicable

after reeeiving the request rcspond in wdting stating thaf it is -
(a) likely;

(b) unlikely; or

(c) unknown,

whether the propefty is owned or codrolled by a sanctioned country,

territory, person group or entity.

42,. (l) A reporting entity or a Pelson in control or possession

of assets or economic resources ofa sanctioDed country, t€rritory'
person, grouP or entity shall report the holding of that asset o-
economic resou.rce to the Director-General or other comP€tent

authority as soon as reasonably Practicable and in ally event \Yithin

2 working days from the date -

(a) rhat the reporting entity or person received

notificalion of the sanctions;

(b) of publication ofthe sanctions; or

(c) the asset or economic resource of a

sanctioned couDtry, territory, person, group

or entity came into the possession or control
ofthe reporting entity or Penon.

Ass€ts of
sanctioned
Person ot
cDtily to be
rcported.
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@) A report filed under subs€ction ( t ) shall include-

(a) details ofthe asset or economic resources,

(b) the name and address of the owuer or
controller ofthe asset or economic resourcesi

(c) details of any transaction or attempted
Fansaction involving the asset or economic
resources; ald

(d) any o&er or firdrer particulfis thd would
aid the Director{eneral or other comp€tent
authority in the ana[rsis and reconsrudion
ofthe report

(3) A report filed tnder subsection (l) shall be in
acrordance with the form or procedure that may from time to time be
specified by th€ Director-General.

(4) A reporting entit5r or a penon who fails to file in a
report with the Director-General or other competetrt authority in
contravention of subsection (t) commits an offence and is liable
on convictioq in the case of -

(a) a nafural person, to a fine ofnot less than
I 00,000.00 Leones or imprisonment to a term
not less than 7 years or to both such fine and
imprisonnenq

(b) a body corpoBte, to a fine oot tess than
250,000.00 lrones or tie revocation of its
Iicence or to bott such Frne and revocation.

(5) Aperson who -

(a) organises or directs another person to
commiq

(b) attempts to €ommit;

(c) conspires to commit; or
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(d) Participates as an accomplice to a penon
commlfirng, or afiempdng to commit,

an offence under subsection (l) commits an offence and is liable,on
convictio4 in the case of-

(i) a narural person, to a fine of not less than
k I00,000.00 orro a term ofimprisonment of
not less than 7 years or to both such fine and
imprisonment;

(i) a body corporar to a fme ofnot less than
Le250,000.00 or the revocation ofits licencc
or to both such fine and revocation.

.13. -(l) The Attomey-Getreral may upon application by a Authorisarion
person affected by a directive resfaining acc€ss to fimds or econoil" for ticenscd
resources under section 35 direc limired access ro the fr,rds - :JHl|!l "frestrained to meet- tunds.

(a) a basic expense;

(b) a contractual obligation;

(c) extraordinaryexpenses;

(d) judicial, administrative, or arbifal lien or
judgement entered prior to the sanctioning
of the asset necessa4r to satisry the lieD or
judgernent_

(2) Wheie the designation or sanction of an asset or
€conomic resormes imposed under subsection (l) or administcred
by the United Nafions Security Council o, 

" 
*In-itto rto*f, 0,"

lttomey-General may grant an auttorisation upon approval by the
Security Council or a committee ft€reof

(3) Where the. designation or sanctioD of an asset or
economic resource rrrder subsection ( I ) is imposed or administercd
by the Economic Community of West A&ican States, rhe A6om€y-
Ceneral may grant ar authorisation subject to approval by tie
Economic Community of West A&ican States.
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Rcport to
United
Nations
Sacurity
Council or
its
Committees
by Aftorney-
General.

U. (l) Tlre Attomey{enenl shall, before Decemb€r of each

year, submit a report to the United Nations S€curiry Council in wdting

on tbe implementation of this Act or any other law in force in
compliance with the judicial rcstraint and seizure of frozen assets of
sanctioned persons, entities. grouPs or the govemment ofsanctioned

counties or territories.

(2) A report by the Auomey{eneral under subsection

( I ) shall include information rcgarding -

(a) the violations or attempted violations ofthis
Act;

O) investigations, prosecutions, and
adjudication ofcases involving violations of
tris Acq

(c) restrictions and confiscation of assets and

economic rcsources under this Act; and

(d) whatever th€ Attorney-General believes
would assist the United Nations Security
Cormcil or its Committees to carry out lheir
functions-

45. (1) TheAttomey{eneral shall, in consultation^s with law

enforcement security agencies identi! grouPs, persons, or entities

that he has reasonable grounds to believe meet the criteria for
designation by the United Nations Secudty Comcil on grounds of
counter financing the prolifer4ion of weapons of mass destruction
and report identified persons or bntities to the Unitod Nations Security

Council or its Committees using the procedure specified by the United

NatioN S€€urity Council from tim€ to time.

(2) The Attorney4eneral shall in the discharge of his

mandate under subsection (l) consult such intelligeDce agencies,

law enforc€ment agencies, regulatory authorities, or competent
authorities or other government Ministries, Departments and

Agencies as he deems necessaD/ to determine whether there are

reasonable grormds to believe that a person or entity meets tle criteria

D.signdion
of pc$orts
arld entities
to Uoited

Nations
Sacu.ity
Ccuncil
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for designation for financing the proliferation of weapons of mass
destruction or other act or conduct antecedent, incidenal or ancillary
thereto.

46. 1l) The Attomey-General shall upon request, provide
legal assistance to challenge the d€signation of a Si€rla L€onean
national or a person or entity subject ro the jurisdiction of Sierra
Leone by the United Nations Security Cormcil or commit€es thereof
in compliance with this Act or any other laws, regulations, directives
or guidelines in force.

@ Where the Attorney-General provides tegal
assistance in respotBe to a request under subsection (l), he shall do
so using the procedure specified by the United Nations Securi6,
Council or committees-

17. The Attorney-General may through the Ministry
responsible for foreign affairs, transmit, receive, and respond to
communications Aom foreign gov€nrments or the United Nations
Security Council or commitse€s about the powers confened upon
him under this Act.

48. (l) There shall be a body m be known as a National
Coordinating Committee on Counter-Financing of Proliferation of
Weapons of Mass D€struction, comprising -

(a) ' TheAttomey-General as Chaiman;

(b) The Inspector€eneralofPolice;

(c) The Director-General of the Financial
Intelligence Agetrcy. who shall serve as
secretary to the committee;

(Q The Head ofCenral Inteuig€Dce and Securitv
Agenc.v;

(e) The Executive Secretary, Nuclear Safety and
Radiation Protection Agency;

Srarc-
sponsor€d
applicarioIl
for
rcvocation
of

dcsignalion.

Cqrrrrnirirts
to and from
Unitcd
Nations
Sccurity
Couocil
forcign
govamments,

Nstional
Coordi oaliotr
Committce.
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@ The Governor BankofSierra [.eone:

G) The Commissioner General, Narional
Revenue Authority.

(2) The National Coordinating Committee on Counter-

Financing of holiferation ofWeapons of Mass Destruction shall be

rcsponsible lo -
(a) facilitate information sharing between

comPetent authorities, supervisors. the

Offic.e of the Attomey€eneral and Minister

ofJustice and other agencies involved in the

oPeration of the couoter-financing the

proliferation of weapons of mass destruction;

O) fatilitete the production and dissemination

of information on the risks offinancing the

Proliferation of weapons of mass desauction;

(c) advise and make decisions on counter-
financing the proliferation of weapons of
mass destruction rcquLements and the risk-

based implementation of those requirements;

(d) facilitate cc.operation amongst competent

authorities and supervisors in consultation
rvith other agencies in the develoPme of

. counterifinancing the Proliferation of
weapons of mass destruction policies and

legislation;

(e) facititate consistent aod coordinated
approaches to the develoPment and

dissemination of counter-t-rnancing the
pmliferation of weapom of mass destruction
guidance materials and training initiatives

' by supervisors;
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litate good Pr(fl faci
apptoaches to counter-financing the

proliferation of weaPons ofmass destrudion;

G) Provide a forum for examining-any
'"' Lp"tntionul or policy issu€s. that have

implications for the €ffectiveness or

"in"l""y 
of the counter-financing the

proliferation of weapons of mass destruction

systems;

(h) make recommendations for designation of 
''- ' perons and entities by the Attorney-General

antl Minister of Justice'

49. where abodv corPorate is convicted of lolillc-g:*l :F:J:'-;t
U"aoura of - o"t or conduct of is directors' employees' servan6' \
;; ;;; ffi; *thin the scope of their authoriry' the dtuectors' corporate'

l*[l#Ta*"h-rl*'ffJ:fl *1"r#il.]'ffi fiqt
rs.ents involved, had taken reasonable care and exercised due

;ilgi;;"";;;;;;i the vioration &om beins committed'

PAKT IX-PREVENTTVE MEASI.,'RES TO COMBAT MONEY

'^'iiri',r*.*^q FINAN.ING oF TERR.RISM AND' -
*rffi;&*;*r# Pror-reneloN oF wEAPoNS oF

MASS DESTRUCIION

s0. (l) rhere shall be an.anti-mo*']1-':*::::'.'": Effecrr'e use

"oo,"uu,i"*-ift" 
financing of tenonsm and counter-tmancltr9 u€ rem'rrccs'

;;;;;";';i""aponi of mass destruction svstem established

lil ffi;;;; ffi;"11:X;#fl"ffiii .H fl ffff :;
h fighting money launderinS; terrc

t.'ir"lii..rtl." "r weapons of mass destrucdon' built based on a

;ilj;; approach with minimum standards for anti-money

i;,,';;;;;;; ""tbatins 
of rerrorism financing compliance

;l[r;i#;i;;le to riporting entities under this Acc
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Application
of risk-based
approach.

(2) Further s€ctor-specific and supplemenlary obligations
may b€ provided for in other enactments, or guidelires applicable to
sp€cific sectors of repoftiog endt,es.

51. In the application ofa risk-based approactr the minimum
standard for compliance is obligatory and reporting entities shall
where the minimum standard is not specified-

(a) implement internal controls which
correspond to the actual risk represented by
the product, service, clients transaction,
geographical or other risk factors, as long as

dley arc comistent with prescribed risk levels

or guidance issued by the Agency or
supervisory aulhority as the case may be for
the respective se€tor; ard

(b) take measures that go beyond those
standards ifwaranted by identified risks.

National risk
SSSessmC!t.

52. (l) Competent authoritics shall -

(a) assess, identi!, and understand the national
risks of money laundering. financing of
terrorism and financing ofthe proliferation
of weapons of mass destruction and
predicate offences, design and implement
measures to mitigate the risks, adopt and
implement policies to prevent. conduct
investigations atrd prosecute money
laundering, financing of terrorism and
financing ofthe proliferation of weapons of
mass destuction and predicate offences;

(b) identi! and assess the money laundering,
financing of terrorism and financing of the
proliferarion of weapons ofmass destruction
risks that may arise in relation to the
developmens of, new technologies for both
new products, pre-existing product new
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delivery mechanisms and new business
practices and design and implement policies

and mechanisms to manage and mitigate the

risks identified;

(c) assess the money laundering, financing of
terorism and financing ofthe Proliferation
of weapons of mass destruction risks

associated with different types of legal
persons created in the country, and take

appropriate steps to manage and mitigate lhe

risks that they identi!; and

(d) assess the money laundering, financing of
terrorism and financing ofthe proliferation

of weapons of mass destruction risks
associated with different types of foreign-

created legal persons to which Sierra kone
is exposed to and take appropriate steps to

manage and mitigate the risks that they

identi&.

(2) Without prejudice to subsections (l) a supervisory

authority shall carry out money laundering, financing of terrorism

and financing ofthe proliferation of weaPons of mass destsrrction

risk assessmint on the operatives ofthe sector undet its supervision

al the intervals and in the mamer to b€ determined by the suPervisory

authority guided by the level of risk posed by the sector and the-

trends oimoney taundering, financing ofterorism and financing of
the proliferation of weapons of mass d€sEuction as they relate to

the sector under is supervision and design and adopt Policies and

mechanisms to manage and mitigate the risks identified.

Witholtr F€judiceto section 52. reponingentiries shall L'ilr"n, u,,.

(a) assess. idenri$, and utrderstand tle tisk or l""P,i1ll'."s

money laundering, financing oftenorisn and

financing ofrtre proliferadon of w€apoB of
mass destruction and predic&te offellces
connected witb specific set of customers'

s3. (l)
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product lines, g€graphic locations and other
parameters of vulnerabilitv ao money
laundering, fi4ancing of terrorism and
financing ofthe proliferarion of weapons of
mass destruction design and implement
measures to mitigate the risks, adopt and
implement policies to prevent, detect and
provide the required set ofdata to competent
authorities to aid the investigation and
prosecution of money laundering, financing
oftermrism and financing ofthe proliferation
of weapons of mass destruction and
predicate offences and other natters
incidental and ancillary 6e!.eto:

(b) in carrying out risk assessment under
paragraph (a), incoryorat€ information on lte
higher risks identified in the national risk
assessment under section 52 into their risk
assessments;

(c) coMuc't risk assessment, subject to central
bank or supervisory review on new products
and distribution chamels approval on new
products, services, transactions, clients,
channel of disEiburioD, geographical areas
and other risk factors before the approval and
lauaching of the product;

(@ profile customers aod accounts into risk
categories with special focus oo non-resident
customers, private banking customers, legal
persons. or leqrl arrangemetrts such as trust,
cross- border baoking and business
relationship, artd politically exposed penons
among others and customers or set of
customerc wlnerable to dre risks of money
laurdering, financing of terrorism and
financing ofthe proliferation of weapons of
mass destruction;
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f the money

(g)

(l)

o)

laundering, financing of terrorism and

financing Jthe proliferation of weapons of
mass desmrction risks prior to the larmch or

use of new technologies, deliverY

mechanisms, new technologies dealing with

pre-existing Products and new business

practices;

tzke appropriate mqxures to manage and

mitigate the risks;

undertake risk assessments, as and when

required as new risk emerge, conditions

change, or trigger events occur' including

new oroducts and services, changes ln

ownership. or meryers and acquisition;

review the assessment of the moneY

Iaundering, financing of terrorism and

financine o=f$e proliferalion of weapons of
mass deitruction risk profile of a reporting

entity or group annually and when there are

rnujo. ei"ott or developments in the

management and oPerations of the r€Porfing

entity.

(2) A repoftbg entity shall, where it has classifi€d a set

ofcustomers, product lines' geographical arcas or otb€r p6rameters

"i 
*r""*iiirrv ; .oo"v li,nJ"tiog, fmancing of rcrmrism ant

;;;t rc;itlr; prolif€rarion of weapons of mass destnrction to be

;b*;k medirun rislq high rislg carry out tbe risk assessment

under subsection (l) once cvery 5years, 3 yetrs and I y€ar'

resp€ctively.

(3) A reponing entity shall, after conducting a risk

o"r.....nt urd". ihi. section, submit a report thereof,to the

;;;;;; auttro.itv ana the Agencv (l) catendar month after

completion.
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(4) A reporring entity shall, wheri it becomes aware 6 a
result of its ongoing monitoring, that a customer's information,
including beneficial ou,nersh ip iniormation. has materialiy changed,
updat€ the customer,s in formation accordingly, reassess the
customer's risk profile rating and follow established bank policies,
procedures, and processes for maintain ing or changing rhe customer
risk profile rating.

AnonyrDous
accaunts.

54. R€porting enrities, shallnot mainEin an account or conducr
business transactions in a fictitious name.

55. (1) A reponing entity shall collect sufficient information
about the intended use, nature, and purpose of each customer
account so tlEt it gererally uderstands tbe size and kinds ofexpected
transactions, in order to have sufficient basis for identifuing
suspicious transactions.

(2) The information collected under subsection ( I ) shall
be sufficient to enable the reporting entity to veri$ -

(a) the identity of the person executing the
rransaction whether it is on the person,s own
behalfor on behalfofano&er person; ani

(b) &e person who controls the accounL

Application
of
cusomer due
diliSence
and klow
your
customet
raquircment.

(3) Reporting entities shall conduct customer due
diligence on their customers and re-evaluate the risks of money
Iaundering, financing ofterrorism and finarcing ofthe proliferation
of weapons ofmass destuction and predicate offences connected
yth.e.very :ustomer and design and inrplement messures to mitigate
the riskq adopt and implement policies to preven! detect ard p;de
the required set of data to competent authorities to 

"id 
th"

investigation and prosecution of money laundering, financinq of
t€rrorism and {inancing of the proliferation of weapons of riass
desm:ction and predicate offenc€s and other matters incidcntal and
ancillary thereto-
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(4) Reporting entities shall colduct customer due
diligence as and when required as new risks emerge, risk profile
change, or aigger events such as adverse media rcporting occur.

(-s) Without prejudice to subsections (l) to (4), r€poning
entities shall -

(a) verify and identi$ a penon acting on behalf
of a customer who is so authorised to exec ute
and operate a transaction;

(b) veri! that natural or legal person working as

agent for money value transfer services are

also lic€nsed or registered by the Central
Bank: and

(c) immediately file a suspicious transaction
report with the Agancy ifthere exists a risk of
tipping offwithom dle initial requirement to
carry customer due diligence on tlrc custorrer
or the specific transaction.

(61 Where a reporting entity is unable to futEl tte custmler
due diligence and know your customer r€quircments rmder this section
dle reponing entity shall refrain ftom proceeding with tlre Fansaction
or establishing the business relationship and consider filing a

suspicious transaction report with the Agency.

56. (l) Without prcjudice to the generality of paragrryh (a) oblit8tion

of subsection (5) of section 55, a rcponing entity shall veri& tre '.o-l!til
identity of a customer on the basis of iabfe ana inaepenOent ,"a'ffi'
source documents, data, or information such as a valid passport, a
driveCs licence, a national identification docurnent or a certified
certificate ofincorporation or otter evidence as is reasonably capable
ofveriSing the identity ofthe customer when-

(a) opening an account or taking into safe
custody stocks, bonds, or other securities"
or granting safed€posit facilities or dtrcrwise
establishing a business rclationship - ,ith a
customef;
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(b) the customer, who is neither an account

holder nor in an established business

relationshiP, wishes to carry out a

transaction in an amount equal to or aboYe

30,000.00 l-eones or its equivalem in foreign

currency whether conducted as a single

tfansaction or several transactiolls
conducted that appear to be linked within 24

hours:

(c)

(d)

(e)

the customer, whether an existing customer

or not, carries out an international or a
dosrestic wire transfer ofan amount equal to

or above 3,000.00 trones or its equivalent in

foreign currencY;

there is suspicion of money laundering,

financing of teForism or the financing the

proliferalion of weapons of mass destuction;

or

a doubt exisls about the veracity or adequacy

of a statement or documentation of the

customer or a Prcviously obtained customer

identification information.

@) tn rhe case of an individual customer' the ideotity

shatt be verifieO Uy tte presentation ofa valid intemational PassPort'

aJuJt f..o.", ,utiona identification document or such odrer ofEcial

Jo"r-"nt U"*i"g the customefs photograph' a copy ofl'hich shall

U. r"Lin"o uy ni rePorting entity; and the address shall be verified

bf th" p."r"oiurion oi a docurnent capable of providing proof ofthe

address.

(3) ln the case ofa customer which is a body corporate'

the identificarion shall be by the production ofrecords establishing

that it has beea la*firlly established and thal it is actually in existence

"t 
J" ,i oi rc ia"ndficatiou including ttrc address ofthe registered

om.", ifi U* Oiff"rent principat place ofbusiness and a copy each

of which shall be retained by the rcporting entity'
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(4) Where the customer ls an individual delegated as a

director. emPloYee, or agent of a bodY corporate to enter into

transactions on behalf ofthird parties, he shall Produce the documents

referred to in subsection (3) as well as documents authenticatin g the

identitv and addresses of the beneficial owner'

transactlon ls-

57. (l) Where it is uncertain whether a customer is actrng on lde'rificalion

i,i. J*, iiar, ir" reporting entity shall se€k information by any of bcncficial

ilial,l; ;;ilffitv 'r*"lpti'"ip"i"t 
Partv on whose behalf th€ o\rncr'

customer is acting.

(2) Where, fottowing verification' a doubt rcmains asto

the iaentitylfte tenificial owner, the business relationship shall be

i"*i""i.i *o 
" 

*spicious transaction report shall be filed with the

AgencY:

Provided that subs€ctions (l) and (2) shall not apply where the

Ac1. )021

(a) Dart of an existing and regular business
' ' I"*or.ttip with a person who has alread)

oJu""A satisfactory evidencc of identity

unless the reporting entiry has reason to

suspect fiat tte transaction is suspicious or

unusual;

(b) an occasional transaction not exceeding
'-' io,ooo.oo l-"ones unless the reporting entiry

has reason to suspe't ftat the transactlon s

susPicious or unusual; or

(c) in such other circumstances as may be

detennined bY the AgencY'

(3) A reporting entity shall' in establishing a business

relationship under subsection (2)' -'

(a) obtain information on the purPose 
'nd 

nanre

of the business reladonshiP;
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(b) monitor the business relationships and the
transactions undertaken throughout the
course of the relationship to ensure that the
tsansactions conducted arc consistenl with
the informalion that the reponing entity has
of its customer and the profi[e of the
customer's business:

(c) adequatelv identi! and veri! tie person's
identity, where the fansaction is conducted
by an individual, including information
relating to -

(0 the person's name, addrecs and
occupation;

(f the national identification document,
passport, or other official identifying
documenl

(d) adequately identif, and verig, its legal
existenc€ and sEucilrc, where the tansaction
is conducted by a legal entiq,, including
information rclating to -

(D the customer's name, legal form,
address, and directon;

(if the principal owners and beneficiaries
and control structure;

(ii! provisions regulating the power to bind
the entity and to veriS rhar any person

Purporting to act on behalf of the
customer is authorised to do so and
identif such person.
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(4) A customer who is a legal practition€r, a public or

private accountant, an individual with public powers of attom-ey or

an authorised agent, acting as a financial intemrdiary, shall not

invoke professional secr€cy or confidentiality to refirse to disclose

the identity ofthe transacting pafi-v or beneficial owner-

(5) In case of existing customers and beneficial owners

with which il established business relationships before the coming

into operation ofthis Act" -

(a) a reporting entity shall apply the identificdion

and verification requiremens; and

(b) the competent sup€rvisory authority or the

AgencY shall, where a comPetent

supewisory authority does not exist, set

deadlines and further details related to

- obligarions for completing this process'

(O The identification and verification ofthe identity ofa
customer, and obtaining customer due diligence information and

documentation shall, subject to subsection (7), take place before the

establishment of an account or business relationship or before

carrying on of firrther business.

(7) A reparting entity may, in exceptional circumstances

were it would be impossible to complete verification of identity and

coltect th€ necessary customer due diligence information prior to

commencing business, collect the required documentation as soon

as reasonably practical after commencement of the business

relationship only where -

(a) the risk of money laundering, financing of
tefforism or firiancing ofthe proliferation of
weapons of mass destsrrctioD is effectively

managed; and

(b) a delay in verification is essential in order

not to interruPt the normal conduct of
business:
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Provided that in no circumstance shall collectiofl ofcustome' identit-v

and other documentation be delayed longer ttaa two calendar monlhs

following commencement of business relations'

(8) ArePorting entity shall, where after 2 calendar months

it has not obtained the necessary customer identification and other

necessary documentation' consider reporting the transaction as

suspicious to the Agency or closing the account arld severing the

business relationshiP.

(9) A reporting entiry shal! where an individual conducts

a transaction ttrough thi reporting entity and rhe reporting entity

has reasonable grounds to believe that the individual is undertaking

the transaction in behalf of another individual, identi! and veri!
the identity ofthe other individual for whom, or for whose ultimate

b€nefit, the transaction is being conducted'

(10) A reponing entity shall take reasonable measures to

asscertain &e purpose of a ransaction if tte amount is equal to or

above 30,@0.60 Lones or its equivalent in fureign cunenry and the

origin ard ultimate destination ofthe funds'

. (ll) The AgancY ma1 determine'

(a) the official or identi$ing documents' or the

reliable and independent source documents'

data or information or other evidem€ that is

required for identificalion or verification of
a cu$omer or class of cuslomeas; and

o) the threshold for or the circumslances in

which this section shall apply in relation to

a customer or class ofcustomec.

(12) A r€porting entiry shall identifu and verify dre identity

of natru-al persons wbo hold senior management positions or persons

who take relevant de.€isions in legal arratrgements'
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o3) Without Prejudice to the for€goi ng subsections, a

mrstee ofan exPre ss trust shall, obtain and hold adequate, accurate,

and curcnt informati on, for al least 5 years after his involvement

with the tru$ ceases on -

(a) the identity of the settlor' other trustees' the-

'-' p'o*oo'' the bene{iciaries or class of
'benefrciaries' and any odrcr natural pcrson

exercising ultimate effective conEol over tie

mlsq aod

(b) other regulated agents of' and service

providers to' tte tsusL including invesEn€nt

advisors or managers' accountanB' and tax

advisors'

5S. (l) A reporting enlity,shall conduct custom€r due gutlsrne'

arifr'*i,io.#n"R"i jo*n"r'nin$f 
,Htrfr illg"H[*:+Tp*

o$i in"egrent-telated insurance p( 
rnsurrno!

is - 
(a) ident'rfied as a specifically named narral or rlicr'

legal person or legl arrangemens tor me

Person;

@) designaed by chru-acteristics ?t.by 
t-lT-o"

' by o*rer meam thereby obtaining-enougn

information conceming the beneficiary' to

satisry dle reporting entity thatt will bc sble

to establish the identity of dre benelicnry ar

the time ofPayout:

Provided that for both cases the verification of rhe identity of the

Unenciary snat occur at th€ time oflte Payout'

@) A reporting entity shall' in determining whether

enhanced'Irsomer'due diigence measrnes are aPPticable' include

C" ili.ea*y "t' 
life irsruznce policy as a relevant risk factor'
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Prov ided thar where a reporting entity shall det€rmine that a

Cor€ncy
exchange or
tmnsmission
businrss.

- (3) Where a reporting entity is unabl€ to comply with the
requirements ofsubsection (1), it shall file a suspicious transaction
report to the Agency.

59. (l) A reporting entity shall, where a person intends to
engage in the business ofcurrency exchange or transmission . before
executing the b-ansadion, -

bene ficiary who is a legal person or a legal arrangement presents a
higher risk, then the enhanced customer due diligence measures
should include reasonable measures to identi! and veri! the identiry
ofthe ultimate benefiaial owner at the time ofpayout.

(a) require the person to submit -

@ the requiged currency exchange or
transmission licence from the Central
Banlq

(D a copy of the person,s original valid
imernational passport, driver,s Iicence
national identification docunents or
otber such official document bearing
the person's photo; and

Gi) a completed standard data form
prescribed by the Agency; and

O) veri& the identity of the person for a
t-ansaction ifihe amormt is equal to orgreaf€r
than 3,000.00 Leones or its equivalent ir
foreign currency.

(2) A person shall not provide money value transfer
services unless he is licensed or registered by the Central Bank.
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(3) A person who conraven€s subsection (2) commits

anoffence and is liable upon conviction, in the case of-

(a) a nafirralp€Isoll to a term ofimPrisonment of
not less than 7 years or fine not less thail

lff),000.00 Lrones or to both such fine and

imprisonment; and

ft) a legal person to a fine of not less than

250.000.00 Leones or revocation of licence

or to both such fine and revocation.

(4) Where a money value transfer services provider uses

an agent he shall-
(a) include such agent in its anti-money

laundering combating finarcing of terrorism

and financing the proliferation of weapons

of mass destmction programs and monitor

them for comPliance ; and

@) maintain an uPdated or current list of its
agents accessible by a comPetent authority.

60. (l) A reporting entity shall, where there is doubt or

suspicion of money laundering financing ofterrorism or financing

ofdie proliferation of weapons of mass destuctiorl be requked to

veri! a person's identity regardless ofthe amormt ofthe transaction'

(2) A reporting entity shaU, whete th€re is doubt or

suspicion, be required to veriry a penon's identity regardless of
u,hetUer tUe person has an exising business relationship with the

reporting entiry, for the following financial ransactions, where' -

(a) a customer oPens an account or executes a

financial t'ansaaion iu a casinq in an anount

equal to or above the equivalent of5,000'00
taones or its equivalent in fortign currency;

Spccial
identification
rcquircments.
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1b; a dealer ofPrec

(c)

te\,nEiat y'-ct 2021

ious metals or Precious ston€s
tn an

or its

Reliancc on

identity
vcrificalion
br'

third
paiies dr
inlenna lla..

receives PaYment fiom a customer

amount of20,000.00 L-€ones or more

equivalent in foreign currency; and

(c) tbe purchase or sale of real estate isinan

amount equal to or greater than 30'000 0O

l-eones or its equivalent in foreign cumency-

(3) Where muhiple transmtiom over a period of time yield

tt 
" 

ttoerhlid umount under subsection (2)' the requirement under

that subsection shall aPPlY.

61. (l) A reponingentity may rety on an inErmedisry or thir^d

p"r,i'ia"tilh".,1", ro piviae tne rcquired customer informahon

rrtere-

(a) there is no suspicion of money 1"*d:1p
terrorist financing or financing oflhe
proliferation of weapons of mass destsu6lon;

(b) the intermediary or third q"t.tv pt:]ig::
informarion or other required customer 

-due
diligence identiftcation documentation of the

customer or beneficial orrner is provided

immediaely on opening of dre account or

commenc€ment of fre business relationshlp;

and

the reportiug cntity is satisfied that the

intermediary or third Parry-

(it is able toprovide' wi$outdelay' copies

of identilication information of the

customer or beneficial owner upon

reque$; and
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li1 it ".tubli.hed 
in or is subject to the

jurisdicrion of a Stat€ where money

laundering financing of rcrrorism and

financing of the Proliferation of
weapons of mass destruction or

obligations equivalent to those

specified in ':his Act and is supervised

for compliance witlr those obligations

in a manner equivalelrt to those

applicable in Sierra Leone.

(2) The Agenry or supervisory audrority mry for-the

purposes of customei or ber,eficial owner identity. verification'

determine whichjurisdictiom do oot adh€re b and aPply anti-money

laundering combating of EIe financing ofterrorism and financ ing of
the proliferation of weapons ofmass destruction requirements'

(3) The illtermediary or third Party who is-a legal

Factition; a Public or privale accountant' an individual with public

po*,.rs of attorney or an authorised agent, acting as a f,rnancial

intermediary, may not chim pofessionat privilege or a similar principle

to withholi the provision of customer due diligence, identity or

beneficial orrnership !nformation or documentation when reque*ed

by the reporting entitY.

(4) A rePorting entity may rely on third parties within the

same group to P€rfoml elements ofcustomer due diligence measures

to inrfouce natur"t persons or legal arrangements provided that the

requiremens of reliance on third panies and intermediaries are

cornplied with and shall imrrcdialely obtain thenecessary inform*iol

conierning elements of customer due diligence measures m

complianJ with this Act and any other law, regulations, directives'

and guidelines in force.

(5) A rePorling entity that r€lies on an intermediary or

dtird party .
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(a) has the ultimare responsibility for compliance
with this Act, including the customer due
diligence, identity and reporting
requLements.

(b) shall-

O immediately obtain the necessary
information on customer due diligence
and krow your customer as required
under section 60.

(if take steps to satisry iBelf that copies
ofidentification data and other relevant
documentation relating to customer due
diligence requirements are made
available from the third party upon
request and without delay; and

(ii) satisff itself that the third party is
rcgulated and supervised or monitored
for anti-money laundering combating of
the financing of tenorism or financing
ofthe proliferation of weapons ofmass
destruction compliance and has
measu€s in plac€ for compliance with
customer due diligence and record-
keeping requirements in line with
intemational standards.

(Q Mthout prejudice to subdection (5), where a financial
institution relies on a third party thar is part ofthe sarne financial
group-

(a) the group shall -

@ comply with the general customer due
diligence and record-keeping
requirements and those applicable to
high-risk customers and politically
exposed persons;
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(ii) desien and adopt programmes agarnst

*tii,onev taunaerin& combating of the

nn*"irg of tt-tit' or finaocing of the

oroliferation of weaPons ol mass

destruction in accordance with tbis Act

any applicable laws atrd regulahons ln

force;

fii have in place, poticies and mechanisms
' ' 

to ad&ess' manage, and mitigae any

il1*.i.itr linkJ to identiEcafion bv

tira Partles ana intermediries'

ry authoritYG) The Agency or the suPervlsolt"' 
,iuri 

-tro"t"ise, at group l€vel' the

i,oil.,o.l,ution of those customer due

iirin"n"" -a record-keePing rcquirements

l"iT,i-.*"v ru*a"ting combating of the

i.-ri"io* or t"ttotlsm or financing of the

pl.iliri"Eoo or t"""pons of mass desruction

pmgratrmcs'

62. (l) A reporting entity shall take adequate measurG to custome's

,d#; dt; ilift risks oimoney laundering' financing ofteroris-m nor 
crrlv

;H#;';;;. prolifeation of w€aDons of mass destruction prisent'

I"nffii-J i*intts '"tutio*uiF 
or executes transetiom $'ith a

;;;.;;;;;", phvsicallv present for puPoses of conducting

"ilii.* Jrt oirig*i" or verificarion of identitv'

(2) Measures taken by a rePorting eDtity.under

.rus"ctiooii), ,t "tt 
u" to ensure that the customer due diligence

H?##ion-Jo"u'*aroo "'" 
oorbss effective than where

the customer apPears in Persoa

o y*q"",g1*:ff;:L)lffi?f,Hffi
implement additional tlTlT-t:.1"1]^*'""ior,rooui 

ioa"p"oa"n,
documentary eYidence or conou

iiiiJoilt ""nm*'ioo 
measurcs for foreign custom€rs'
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High Risk
custom€fs
and
politically
exposed
persons

63. (l) A reporting entity shall implement appropriate risk
customers m agement systems to -

(a) identify customers whose activities may pose

a high risk ofmoney laundering fnancing of
terrorism or financing ofthe pmliferation of
weapons of mass destruction and shall
exercise enhanced identification, verification,
customer due diligence, as well as ongoing
due diligence procedures with respect to
these custorners: and

O) determine whether a customer or a beneficial
owner is a politically-exposed person and if
so shall-

O obtain approval from senior
management before establishing or
continuing a business relationship with
the cuslom€r or later as soon as an
existing customer is identified as a
politically exposed personl

(if take all reasonable measures to identiry
the sourcr ofwealth and fimds and other
ass€ts of the customer; and

(ii) provide increased and on-going
monitoring of the customer and the
business relationship to prevent money
laundering or the commission of other
offences and to permit the financial
institution, designated businesses, and
professions to frrlfilt their obligations
under this Act, including all the due
diligence and reporting requirements.
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(2) This section shall apply to intemational politically

exposed persons, their family members and close assoclates

including persons who are or have been entrusted with a prominent

function by an intemational organisation.

(3) A. reporting entity shall take reasonable measures to

determine whether the beneficiaries and or, where required' the

beneficial orrners ofa legal person or legal arangements ar€ Politically

exposed persons, and &is shall spPly to ransactions relating to

life insurance policy.

(4) A reporting €ntity shall, beyond ore applicarion of

the enhanccd due diligence measures, have proPortionate

countermeasures to identify, assess. and mitigate the risk posed by

politically exposed persons.

(5) A r€porting entity shall, in relation to life irsurance

policies, take reasonable measures to d€termine whether the

bereficiaries or. where requfueq the beneftial owner ofilre beneficiary,

are politically exposed persons at the latest at the time ofthe pay-

out.

(O A reporting entity shall, where higher risks are

identiflie4 inform senior management before the pay-out ofthe policy

proceeds, to conduct enhanced scrutiriy on the whole business

relationship rvith the policyholder, and to consider making a

suspicious tnmsaction rePort.

64. (l) A reporting entity shall, when enteiing into a ldntification

conespondent bdking relstionship, - #'ffiXi
coat6Pondcnt
ba'ling
rclalionshiP.
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(a) identify and verify the identity of a

respondent institution with which il
cotrducts corresPondent bank ing
rclationship;

o) collect information on the nature of the

rcspondent institution's activities;

(c) based on publicly available information,

evaluate the r€spondeni institution's
reputation and the nature of supervision to

which it is subject;

(d) obtain approval from senior management

before establishing a conespondent banking

relationship;

G) not entcr into or continue business relations

with a -

O shell bank; and

G) a respondent financial insitution in a

foreign countrY if the resPondent
institution permits its accounts to b€

used by a shell bank.

(e) evaluate the controls implemented by the

respondent institution with resPct to anti-

mooey laundering combating tbe financing

oftenorism and tlre ftrarrcing of poliferation

of weapons of mass destruction;

(f) agree in writing with the respondent

institution the respective responsibilities of
each pafiy in the relationship;
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g A rePorting entity shall, wh€re a correspondent

banking relationshiP is a PaYable-through account, ensure that

the person with whom it has established the relationshiP-

(a) has verified the identity of and performed

ongoing due diligence on such penons or

"rrtor"ta 
that have direct access to the

accouns of the reporting entity; and

@) is able to provide the relevant customer

identification data upon request to

corresPondent bank'

Q) The Agency shall stipulate tbe dcadline dare by which

a bant strali collect Ld implement the requirements under this

section with respect to a correspondent banking relationship

established priorio the coming into operation ofthis Act'

(4) A reporting entity shall, whether continuing or

effecting a n--*.tion in a correspondent banking relationship'

estabfsf, wherher the respondent bank has be€n subject to money

f"r"a*i"g terrorist financing or financing of dre proliferation of

weapons ii mass rtesruction investigation or regulatory action'

(5) A rePorting entity shall, where there shall be evidence

to show that a respondent bank has been subject to money

io*a".ing t"tto.i.thnancing or financing of the proliferation of

,r""pona 
-of ,r"t destruction investigation or regulatory-action'

disclntinue the relationship or the transaction and file a

suspicious Eansaction repon with the Agency'

(O A relationshiP or transaction suspended by a

reporting entity on the basis ofa report filed under subseaion (5)'

stralt reriain suspended until otherwise directed by the Agency'

65. A repoding entity that cannot fulfill a customer due-

dlicenc€ identification rcquirements shall not establish an account

ioi * ."inaio the business relationship with that customer and

where appropriate, it shall file a suspicious t'aDsaction rePort with

the AgencY.

ln.bility to
tutfi[
cuslomcr
due diligcncc
and customef
identilicalion

No. 4
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66. (l) A reponing entity shall establish and maintain books
and records with respect to its customers 3nd transactions in
accodance with subsection (2) atrd shal[ ensure that the books and

records are availabb on timely basis to the Agency, other competent
authorities and supervisory authorities.

@) The books and records required to be cstablished

and maintained under subsection ( I ), slEll, at a minimunl include-

(a) account files, business correspondence and

copies of documents evidencing the
idcotities of cuslomers and beneficial
owners obtaincd in accordance with this
Act, all ofwhich shdl be maintained for not
less than 5 years from the date on which the

transaction is completed or the business

relaiionship ends:

(b) records on transactions sufficient to
reconstruct each individual transaction for
both account holders and non-account
holders which shall be maintained for not
Iess than five years from the date on which
the transaction is completed or the business

relationship €nds;

(c) the frdings, set out in w ting pursuant to
requirements conceming transactions which
involve unusual transaction patterns or
transactions which are unusually large or
complex, ard related transaction infonnation
which shall be maintained for at least 5 yea$
from the date on which the [-ansaction is
completed or the business relationship ends;
and
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(d) copies ofall suspicious transaction rcports.
including accompanying documentation,
which shall be maintained for at least 5 years

&om the date on which the report is made.

(3) The records established and maintained under
subsection (l) shalt be -

(a) sufficient to enable the transaction to be

readily reconstructed at any time by the
Ag€ncy or competent authority to provide,

ifnecessary, evidenc€ for prosecution ofan
offence;

(b) mainained in a manner and fornr that will
enable the reporting entity to comply
immediately v/ith requests for information
from the competent authority, appropriate
Iaw enforcement body or the Agency.

(4) A reporting entity requircd to maintain an internal
list of cash transactions on currency exchange and money
ftansmission in the amount of 3,000.00 Leones or more or its
equivalent in foreign currerry, shall maintain th€ tist for at least i
yean after the last transaction recorded.

(5) Where a record is required to be kept under this Act,
a copy of trc recorq wift the appropriate back-up and recovery

procedures, shall be kepl-

(a) in machine*eadable form ifa paper copy can

be reaCily produced from it or

(b) in an electonic form, ifa paper copy cannot

be readily produced &om it and in a manner

thar enables appropriate audtentication, for
example, by lhe electronic signature of the
person who keeps the record.
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Financial
institution
and money
tr6nsmission
serv ice
protidcr
to include
originator
information

Ongoiog
duc dilig.-Ee
afld sp€cl.al
monitorirlg
of ccatail
tlansactions.

67. (l) A reporting entity or person licensed to do tusiness

in Siena [tone as a financial instituiion or a money transnission

service provider shall include accurate originator infonnation on wire

u-ansfers and the information sball remain with the ftansfer'

(2) Subsection (l) shall not apply to'

(a) electsonic ftrnds transfer other than a mo,ey

ransfer efrected trom the us€ ofa redit or

debit car4 ifthat credit or debit cardnunber

is included in the information acco[panylng

the transfer; and

o)

6& (1) A reporting entity shall conduct ongoing du( diligsnce

with resp€ct to a business retarionship which includes -

(a) maintaining currenr information od records

relatitrg to a customer and benefrial ovmer;

(b) ctosely examining transactiom oried out in

order to ensure that trans€tioDs are

consistent with their knowldge of the

customer, the customer's conmercial or
persoaat activities and risk proJe; and

(c) ensuring that the obligations uder sections

63 and 64 are firlfilted'

olectonic funds transfer and s€ttlement

between financial institutions vhere the

originator and beneficiary .of tte funds

Fansfer are acting on their own beFalf.

(2) A reporting entity sllau-

(a) pay ry€ciat attsntion to aU comple; unusual,

and large transactions aod al unusual

patterns of transactions which rave no

apparent economic or visible lawfu purpose;
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(b) pay special attention to business relations
and transactions with persons, including
legal persons and arrangements, fiom or in
cauntries that do oot or insufficiently apply
the releva t international standards to
combat money laundering, financing of
terrorism and the financing of the
proliferation of weapons of mass destruction;

(c) pay special attention to elecronic funds
transfer that do not contain complete
originator information;

(d) examine as far as possible the background
and purpose of unusual transactions as
described in paragraphs (a) and (b) and sA
out in writing their findings;

(e) take such specific measures as may be
determined by the competent and
supervisory authorities to counter the risks
with respect.to business relations and
transactions specified in this section.

(3) The finding in paragraph (d) ofsubsection (2) shall
be maintained on file as specified in section 66 on record keeping
and shall be made available promptly if requested by the Agenry, a
supewisory authority or any other competent authority that should
have access.

(4) Where the reponing entity has reasonable grounds
hr believing that the business u.ansactions referred to in this section
could constitute or be related to money lauadering financing of
terrorism or finarrcing of the proliferalion of weapons of mass
desruction or an unlawful activity, the financial institution shall
Promptly report the matter to tbe Agency.
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wire
trarsfcr
aad moncy
valuc
transfcr
serviccs.

69. (l) A r€porting entiry shall, for the purposes ofa wire

transfer transaction -

(a). identiry and venfy the id€ntity of the

originator;

@) obtain and maintain -

(D the account number or unique

reference number of the originator;

(3) Subsections (1) and (2) shall not apply to -

(a) transfers executed as a resuft ofcredit card

or debit card tra$actions, ifthe credit card

or debit card number accompanies the

tramfer resulting ftom the transaction;

iansGrs between financial institutions

acting for thet own ac.ount.

(ij) the address. national identity number

or dare and Place ofbirtt and the

name ofthe beneficiary:

(iD fie ac.ount number or. the unique

reference number ofthe beneficiary

(c) include the information in paragraphs (a) and

(b) in the message or Payment form

accompanying the t'ansfer'

(2) Areportingentity is not requiredto vedrytheiden:i?

ofa customer with rrhich it has an existing business relationship' if it

is satisfied that it alrcady lcroun and has verified the identity offte
customer.

o)
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(4) Where a reporting entity receives a wire transfer
that do€s not contain tlrc complete originator information required
under subsection (2) and (3) it shall -

(a) take measures to obtain and veriry the
missing information from the ord€ritrg
instihrtion or the beneficiary; or

(b) refise acceptance ofthe transfer and rEport
the matter to the Agency.

(5) When a reporting entity acts as an intermediary in a
chain of payments, it shall rc-tansmit all the information it received
witi trc wire transfer

(6) A reporting entity shall for $e purposes ofa cross-
border wire transfer, obtain and maintain -

(a) the name of the beneficiary;

(b) the account number or, the unique
reference number of dre beneficiary; and

(c) the purpose of tle transaction

(/) A reporting entity shall, where several indivi&al
cross-border wire transfers from a single originator are bmdled in
a batch fil€ for transmission to beneficiaries, obtain and retain -

(a) the name of the beneficiary;

(b) the account number or the unique reference
number of the benefi ciary;

(c) the purpose ofthe transaction;

(d) the name ofthe originator;

(e) the account number or unique
reference number of the originator.



84 No.4 'Ihe A i Moncf L@ndern{ a Conbotng oJ l'jrdcing 4
Trrntisn ot.I l:inacinc the l'tt'Uerutio' of lYeolxnt d M6s Desttuction Act, 2021

(8) A rcporting entity shall-

(a) have risk-based Policies and procedurcs for

determining when to execute' reject, or

suspend a wire transfer that does not

cotrtain tte requircd originator or beneficiary

information and the aPproPriate follow-up

actions;

(b) collect supporting documents rclatirg to a

commercial wire transfer, including the bill

of lading pre-shipment certificate and tax

clearance, for a Period of3 months &om the

date on which the transaction is comPleted'

(9) An intermediary financial institution shall -

(a) retain originalor and beneficiary
infonnation from a cross border or
domestic wire transfer;

(b) keep a record of information received

under paragraph (a), from an ordering

or intermediary financial institution,

where technical limitation prevents its

r€tention, for at least 5 Years;

(c) take reasonable measues, which are

consistent with straiSht-through
processing to identi$ c r o s s -
border wire talrsfers that lack requirtd

originator orbenefi ciary information.

(10) A beneficiary financial instit[tion shall -

(a) veri! the identity of ttre bcneficiary ofa
cross-border wire aansfer ifthe identity has

not been PreviouslY verified;
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@) take reasonable measures, including, posr-
event monitoring or real-time monitoring
where feasible, to identi! cross-border wire
transfers that lack required originator
information or required beneficiary
information.

(ll) An ordering financial instinltion -

(a) shall, in the conduct of its activities
including, the provision of money value
transfer sewices -

O maintain records otr transactions for at
leas 5 years following cornpletion ofa
traNactioD;

(i) keep all records obtained through
customer due diligence measures
including, account files business
correspondence and results of analysis
undertakeos for at least 5 years folloring
the termination of a business
relationship or after the dat€ of an
occasional transaction;

(iit) ensure that transaction records are
sufficient to enable recons*uctioo of
individual transactions so as to provide
evidence for prosecution of criminal
activity;

(iv) ensure drat due diligence information
and transaction records are available
swiftly to competenl authorities on
request;
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O) shall not execute a wire ransfer ifit does not

comply with lhe r€quircments under this part'

(12) A money value transfer service provider that deals in

ordering ani beneficiary wire mnsfer shall-

(a) analyse ordering and beneficiary account

information and determine whether a

suspicious transaction report is to be filed;

and

(b) file a suspicious transaction report in a

country a-ffected by the suspicious wire

transfer aT d make relevant transactlon

information available to &e Agency'

(13) A money value transfer service Provider shall comply

*m o" fii,it"m"nsLd"' tt'it Part '"h"tt'"t 
&ey operate direltly

or through an agent.

70. (l) A reporting entity shall apPoht a comPliance ofEceJ

*no ii"ri i" responsible for ensuring the reporting entity's

compliance witlt the requLements ofthis Act'

@) The comPliance offcer shall-

(a) be a senior management staff with releJanr

qualifications and exPerience o gnalf ttm

respond sufEciently wellto anquiries rclaing

to the reporting entity and the conduct of its

business;

(b) be responsible for establishing - 
and

maintaining such manual of compliance

Procedures in relation to i1s business as the

iupervisory autranty orthe Agency may Aorn

time to time rcquirei
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(c) be resoonsible for ensuring compliance by

staffoirhe rcporting entity with ttlis Act and

anv other enactment relating to money

laundering or financing of terrorism and

fmancingk proliferation of weapons of
mass desmrction the provisions of any

manual of comPliance Procedures
established under ttis Act;

(d) acl as the liaison b€tweeD th€ r€porting entity'

tle supervisory autbority and the Agency

in massrs r€latirg to compliance with this

Aa and any other enactnent or directive

witlr respect to money laundering, frnancing

otierrorism or financing ofthe proliferation

of weapom of mass destruction;

(e) establish and maintain procedures and

sYslems to-

@ implement the customer identification

requircmfits under this Pafl;

(i) implmrent record ke€?ing and ret€ntion

requirements under this Panl

(iif implement rhe reporting requirerinens

uader this Partl

(iv) make its ofricers and eruPloltes arvare

of the enactsnents relating to money

lad€ring" financing of rcrrorism or

financiag of the Proliferation of
weaPons of mass des'txuction;

(v't make its ofEcers and euployees aware

of the procedures, policies and audit

systens adopted by it to deter rmoney

hunacring, finarcing of terorism or

financing of th€ Proliferation of
weaPons of mass d€strucl'lon;
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(0 Oain its officers, employees and €enB to
recognize suspicious transadions, trends in
morcy hqderiqg, Rnarrcing ofterrorism and
frnancing of the proliferation of weapons
ofmass desruction activities risks within
the reporting €ntity,s prcducts, services and
operations; ard

(g) establish an audit function to test ia ant!
oley laundering financing ofrerrorism or

finalrcingofthe proliferation of weapons of
mass destuction procedures and systems.

(3) The compliance officer shall have ready ac,cess to all

:::f:,l*r* -j.emptoyees of the reporring entity necessary to
rurhll hls respoDsibi lities.

(4) Subsection ( I ) does trot appty to an individual who,
in the.course ofcarqring on his business, does not 

"rnploy 
o. a"t il

association with any other person.

. 71. (l) A reporting entity shalldevelop and implement risk-
oased prograrrs for the prevention ofmoney laundering, financing
of tenorism.and financing of the prolif"di* 

"f 
*;;;;;;;;;

desrudic,n inciding -

nfMa$ Ir".rttucti@ .tcl 2O2r

(vi) screen psrsons before hiring them as
employces; and

(a) intemal policies, procedures, and coniols
to fu|fil1 obligations under this Acq

O) adequate screening procedur€s to ensure
high standards when hiring employees;

(c) ensuring that the checks carried out as pan
of the recruitnent proces are proportionar€
to the ris*s posed by each type ofrole, and

lnte.nal
progratus
to combat
mon€y
laundering
finarcing of
terrorism rnd
finarcitrt rl|c
proli f.ratioo
of wcapons
of mass
destuction
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ensure that the persons involved in
implementing measures to meet anti-moDey

laundering cormter-financing of terrorism
and counter-financing ofthe proliferation of
weapons of mass deslryction obligariom
have the appropriare qualifcatiopi., , ,

(d) on-going training for officers and e#'[t'olAe5

ro make them awarc of laus relating m rmney

laundering, financing of terrorism and

fmimcing of the p,rolifdl'ation of weapons of
mids oesriu iiioii', ' fii 'ais 

i ir thern in

recognising transactions ind-u"fi6h8' ttt"t
may be linked to money laun&iiiig or
financing of terrorism or financing of the

Folifc:ration of weapons of mass destruction

and insauct them in trre- proci:Cures to be

followed;

(e) policies and procedures to prevent the

misuse of technological developments

including those related to electronic means

of storing and transferring funds or value

and new products and sewices; and

independent audit arrdngements to review

aod veriry compliance widr and effectivemess

of the measures.taken in accordance with

this Act.

(2) A reporting entity sha :'

main@i. q aE.annual anti-money laundering,

couriter-financing of t€rrodsm and counter-

financing of the pmliferation ofweapors of
mass destuction raining program appmved

by the Board ofDirectors with compulsory
attendance of all categories of employees

inclusive of the Board and ManagerDent;

(0

(a)
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(b) revicw tnining pmgrams rmder paragraph
(a) in response to risk dynamics of the
rcporting entity h relation to its customers,
product, geographical location and
operational environment;

(3) Compliance requirements applicable to a financial
institution under this. section shall also apply to groups and
subsidiaries of designared non-financial businesses and
professions.

:lllllli: 72. (l) A r€pqtiEgentity shall require their foreign branches

:l'i#St and ma.lority-ownea sutsiaiaries to impiement the requ-iranens of
subsidiarirs sectbns 50,56,61,62, 63,64,65,6,61,68,69,70 and 7l to tu ext€nt

H;tt*. that applicable laws of the host counEy p€rmit

Leone.
(2) A financial group shall design and implement group.

wide programmes against money laundering financing ofterorism
and financing of ttre proliferation of weapons of rnass destruction
applicable and appropriarc o aI branches and subsidiaries of the
fmancial group and sball incorporafe the requirements ofsubsection
(l) md &e following additional requirements -

(a) policies and procedures for sharing
information required for the purposes of
customer due diligence and money
laundering, financing of terrorism and
financing ofihe proliferation of weapons of
mass desruction risk managemenq

(b) the provision for audit of group-level
compliance with antimoney laundering,
counter-financing of terrorism and counter-
financing ofthe proliferation ofweapons of
mass destruction fiinctions, customer
accounts atrd tralsaction infornution from
branches and subsidiaries for anti-money
laundering, coimter-financing of terrorism
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and counter- financing ofthe proliferation of
weapons of mass destruction purposes'

information and analysis ofFansactions or

activities which appear unusual;

(c) adequate safeguards for the conf$fqy-
and use of information exclEnge4 including

dara protecrior ad safeguards to prev€nt

' tiPPingoff'

Q) Wfthom prcjudic€ to srt6cc-tion (l ) a fimcial grow

.n ,ppri"pp-piare acditional mcasrcs to managp weah€ss€s

;;;'##d hundering' count€r-fa'ocing of terrorisn and

*,r"-:ir*"ri "rhe 
pr-oliferation of weapons of mass

ffiilffi;A-oiis gfu,p ana ttrtaiairies in other cotmtics'

(4) A reDsting entity sha[' in €nst'ing eal is fucign

uranctres ani ma.iority-ownea subsidiaries apply measures tn

compliance with this Acq where -

(a) dreminimuami-ocneY9'&Y+ryY:
financing ofterrorisn and courter- lmanclng

of the p-roliferation of weapons of mass

destruciion rcquiremens oftb€ host- country

are less strict 
-than 

thos€ contaLpd by'rhls

Act, comPly to thc extent that the host

comtry's laws and rqiutrrtions pdmlq ano

(b) the host colmEy do€s trot pcrmft. tbe Proper

implementation of anti-money laudcnng"

"ottrt-n'-"iog 
of terrorism and couter-

' fitrancing of 6c proliferation of rrsapons or

mass deslruction m€asures consistent rn

compliance with the r€qu €se s otlhlsAcl'

apPly aPproPriate additioml Tea*f :t
manage-tie moncy lauDdaing; ry*Tg :1
tenorisnn atrd finmciry ofthe polikatio-n ot

. weapons of mcs dduaion risfs' ed
inform its supervisory auftority'
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Over Ihc

exchante
transaclions

73. (l) Subject to subsection (3), a person whose usual
business is to und€rtake over-the-counter €xchange tratrsactions
shall- .

.!rrria,Jl gltiltriii! (i

(a)

(b)

(c)

before the commencement of business,
submit adeclaration ofactivity to tle Agency
6r tlre purpose of obtaining the requisite

'operating licence in whigh,ha shall fumish
proof of the lawful origin of the capital
required to set up the business;

prior to a transaction involving a sum
exceeding 10,000.0.Q Leones, identi! the
custorrEr by rcqBirigglim ro -

O fill a standard data form;

(ii). present his unexpired international
passport, driver licence, national
identity document or such other official
document bearing his photograph as
may be ppscribed; and

(iir) permit a copy ofdocument to be taken;

record, in chmnological ord€r, all t-ansactions
under this section, indicating the customeds
surname, forename, and address and the
numberofthe officialdocument submitted,
in p.regisler numbered and initiated by an
officer authorised by the person who
undertakes the over-the-counter foreign
currenqr exchange transaction.

,, ' C2) A regktc kept undcr paragraph (b) ofsubsection (l)
shall be preserved .for. at least, S years after the tast transaction
recorded in iL
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(3) A person who contravenes subsection (l) or (2)

commits an;fFenc€ and is liable ol conviction to imprisonment for a

term of not tess than 5 years or a fine of not less than 30'00U'00

Leones, or to bo$ such fine and imprisonment'

74. (l) Subs€ction (l) of S€ction 73 shall apply to caslnos cqhf;o

and other gambting establidm€oB, witl ihe nec€ssary modlhcatoE gambting

in relation to - €stablishnents

Reportiog

(a) the prgof of th€ lawful origin of tlre initial.' 
capitul of the'casino or gambling

establishment;

O) the identification ofgamblers; and

(c) the maintenance of other business

ransaction records'

(2) Notr{ithstandiry subsection ( I ), fte rcquir€m€nt for

thc identi tion ofcu$omers shall not apPly to gambleN who buy'

#ng or exchange chiPs or tok€Ds for a sun not less than 5'000'00

Leones.

75. A shell ba* shall ndbeestabliMqr Petrniued to opemte s1:lr

througlout the tenitory of sierra trone Xfl**tr",

7A (l) Adircctor, Prfucipat, ofEcer or employee ofareporting

entity shail, where he has reasonable grounds to suspe'-t that a

u-ansactiorl anempted transactioo, or other information or fact may

L r"f*"d to O" *..ission ofa mooey laurderingoffeoce' a offencc

offurarrcing oftenorism or financing ofthc proliferation ofrreapons

of mass distruction, as.soon-as Practicable after forming that

susoiciol or receiving tlre information but no [ater than 2 days'

,"pon O. t-*.*tlon-of ar"rnpO t'ans"aion or the information to

the Agency.

Q) Notwithstandiag subcection ( I ), a legal Practitioner'

noory or'u""o**t shatl subrnit repors to tle Ageryy:vhen lt:
;;;*, ". behalf of or for a client, in the following financial

Fansactions -

€nltty
to repo
suspicious
trans&tl(ms
.nd othct
.€poals-
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(a) Purchase or sale of real estate;

O) manag€ment ofclient money, securities' or

other ass€ts;

(c) organisation of contributions for the

cr€ation, oPeration or management of a

company;

(d) buying and selling of business entities'

(3) Wherc a reporting entity makes a report to the Agency

undersubsection (2), the Agenry may rcquest ft[ther information

that it has about the transaction or attempted transaction or the

parties to the transactions and an account linked to or connected

therewittl

(4) Where the Agency may, after consulting a reporting

entity required to make a report under zubsection ( 1)' has reasonable

grounds to suspect that a transaction or a proposed transaction -

(a) may involve an offence of financing of
rcrroiisn, money laundering or financing of
the proliferation of weapons of mass

destruction;

(b) poses a seriors risk that tlre money trail will
be intempted if the transaction is carried oul'
IEquest for firther information in reldion to

the account or transaction upon which a

report $as submitted.

(, The Agency may, subject to subsection (4)' -

(a) direct a reporting eatity, in writing, not to

Proc€ed with a tra$action or p r o p o s e d

transaction or any other transaction in
resPecl of the funds affected bY that
transaclion or proposed transaction for a

period ofnot more than l0 working days, in
order to allow tlrc Agency to make nec€ssary

inquiries conceming the t-ansactfuq'
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(bI restrain a transaction includingevery account

connected widl or lir*€d to the tr-ansactlon

riroi.tlurl have triggered a suspicious

transaction report and or processes

connected therewith'

(c) mav inform and advise the comPetent
' 

arlhoritia where the cfucumstances warrants'

(O wifiout prejudice to subseoiom (l)' (z)' (f)' 
!a) Ta

r St ."porig er,titio 
'hail 

fiie crT enc' ttmsacdon repors and foreign

t ansaction reports with the Agen;y following thresholds ro 
'be

ffiffi;ffiiri" toti'" uvtt"eg"t"v in cornpliarrcewith section

?2. A sup€r,i isory authoritv or an auditor of a ien*x Ti': ::ffit'il"
,h"ii *h;t h^ ;**'1ryn*pffi1':Tf#H il:*T:T'
that it has concern'mg a Fansacton o rcport

'{d *T$;##ffiili,ffi:a:;'ffi*
financing oftne pmliferation ofweapons or

?E(lX&e).

mass destruction;

O) of assistance in rh€ €nforcament oflhis Ad;

(c) relevant to an act preparatory to the

commission of an offence of moncY

laundering' financing of terrorism or

financing ofthe pmlifraion of weapons or

mass desEuctiotl

repon the falsaction or dempted ranssction to the Agency'

?8. (l) A report referred to in sectioos 76 md 77 shalF 
Forn|t of

/2) be h writing aDd may be given by way of cpontng'

'-' t-if otef+rortto bc folbu'ldq inwritm&'

frxor el€dooic Bail c 0lh6 maffir as may

be Prasibed bY the Agencf
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(b) be in a paper or electsonic fonn aad contain
such details as may be prescribed by the

Agency;

(c) contain a strtem€nt oftlre grounds on which
the reporting entity holds the suryicion; and

(d) be signed or otherwise aubenticated by the
reporting entity;

(e) cash transaction reports and foreign
transaction r€porB slBll be excel format and
online or in any otter form as may be
specified by the Agenry.

79. (l) A person shall nol acting alone or in conjunction

with, or on behalfot another person, conduct or attempt to conduct

a tansaction in currency, at one or more financial institutions, for
tle purpose ofevading the reporting requirements under this AcL

(2) A person who contraveires subsection (lI coulmiB
an ofrencc and is liable on conviction to a fin€ of not less th-n
30,000.00 lrones or to a term of imprismment of not less than 5

years or to both such fine and imprisonnrenr.

m. A secrocy or confidentiality provision in atr eructment

shallnd pweot a rcporting eatity tom ftlfilliry its obligations under
this AcL

tf. (l) A rcporting entity, iE offic€rs, employeEs or agents

or any olher pcrson shall not discloso to any person -
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,(a) that a report to tte Agency under section 76

or 77 has been or may be made, or firther

infomation has b€en given rm&r srbsectbn

(3) ofsection 76;

O) that the reporting entity has formed a

suspicion in relation to a transartion for the

purposes of subsection (l) of section 76;

(c) that an investigation concernitrg money

hrmAnng" fuanchgot'trtrorismorfoacing
of the proliferation of weapons of mass

desrrrtion or an unlawful activity is being

or has been caried ouc or

(d) any olher information from which the person

to whom the infonnation is disclmcd could

reasonably be expected to infcr that a

suspicion has been formed or lhat a rcport
has been or may be made-

(2) Subs€ction (l) shall not apply m disclcures rudc
to-

(a) an ofticer or employee or agent of the
reporting entity, for any purpme connectcd

with the perfonrrnce ofihat pcrson's &rior;
or

@) the supervisory arutority of the rcporting
entity, for th€ purpose of caryiog out the

supervisory au$tritYs fu rctbns-

€) No person referrcd to in ParagaPh O) of sub's.{rion
(2) to iyhom disclosue ofany infonnation to which ttat subsoction

applies has becn-made, shall disclosc that informatiol exoept to



98 No.4 Lu*tirg dd C.onhdt..L d t:inaang 4
dd l'irl.ln ing the P,Pltleratioi

Act, 202i

a-oother person of the kind r€f€rr€d to in tlut subsectiou for drc

prrp.* if- t"l t 
" 
pttftt'"tt"" ofthe firs-mentioned person's dutiesl

L-61 t-Ur"i,ti,g t"ri"l advir:e or representation in relation to dre marer'

(4) No person refened ro in paragraph Plq t'lT^:::i
(2) to wh; disclosure of any information to which th2t subsecton

Ippfies fras been made, shall disclose that information except to a

il[i."fe,."d m io that subsection for the purpose of giving legal

advice or making repres€ntations in relation to the mafier'

(, Subject to 6is Act' nothing in subsections (l) to (4)

shall prevent a court, on the applicarion of 
'h: Yf,:1'ar1e"tit'

,ra *- p,*f , t" satisBction of rhe coun that the information is

t"* ni" required for the purposes of anv incyrl or:111into or

*f"i"g a - "tl"*n'f 
oti'ity o' ton"y laundering Enancing of

terrorism or financing of the proliferation of weaPons of mass

Gruction from or&ring tre disclosure of the infonnation referred

to in subs€ction (l)'

(O !t shall be an offence for the rePorting entity or for

-y p.rroi 
"qt'i'td 

by it to make tbe report under sections 76 ad 77

* t ."irg t-o*bag" of lh€ report to disc los€ to atrJ 
-p€rson 

other

than a court' competent arnhority or other perscn artrtroriscd by law

that information has been fr[4ished under those secttons'

rmmuniry for t2- A r€porthg ettity and its emPtoye€s' Yf-directoB'
reponing in owners or omer rcpreintarives drat reports a transaction' or other

Jti't t"i*' r"i*J i"rot","i*io the Agency of a money taundering.ofencc' an

ofience of firarcing ofterrirism or firancing ofthe proliferation of

,r""p*t of.r"t a"ttt""tion under section ?6 or 77-ingood faith

shall be exempt from criminal' civil or other liability for breach ofa

resriction on disclosure of information imposed by'cont'act or by a

regufarory or aamAma*e provision' regardless of &e result ofthe

r€port.



I
No.4 Tt* lNi Moiq batbua dvt Co bdittg oj t itadt'g oI

Act. 21t21

T?rtlrr16ia orl Fittoe't8

83. (l) ExceprasprovidedunderthisAct'".f"9:th"lT: 
tJ$:fit"#:'

ar..il* iri"ttl'i*'t"l '*itl 
iaentfy ot is likelyto irlenti$ aperson ps-sons and

ffi;ilffiil;sspicioustransactionreporl ::lig1f'
' srspicious

@) A person shall not disclose a sus- picious ransactton trtnsastion

l"to*utiuli'"oiJin"a in th€ report or Drovided in connectioo wtr 
'epons'

;:"r:#H;;;n orthe identitv ofire person preParinS; merking

::ffi il;,h" fu rrvinc TY1;# *i::1ii::ffi ffi
unless the iuGe or other PrestdmB

,'*r"t*"'"i[" ,rtrmation is necessary in tbe

interest ofjustice.

(3) Nothing in this section prohibis the disclosurc-of 
-

i"r"*ri"Y'1", o1-p-trioses of tlre prosecution of an offence tmder

this AcL

s{. wheremderanypro'^,ffit**ff"-Hnffi HHI**
as to the reasonableness ofthe got

ffiffi?effi;croi* t["[b" do;'i""d objectiwtv'having

Igra a af U" 4"" and sunounding circurasances'

l< rt) The following bodies sball hare respomibility for *r$m
.up.il,orrironit-tog "ompiimt"' 

with 6i" ect- 
,l*-o,*.

(a) the Bank of Sierra tronc shall supervise

frnarrcial imtitutions and currency excinoge

and transmission business€s;

(b) the Sierra Leone Insnance Coqrmission shall

sup€rvise tb€ insurac€ industry;

(c) the Gcneral Lgal Council shall supervse

' legal Practitionersl

(d) 6e lnstitute of Chartered A:ttTtl:--tj
Sierra Leone shall supervise chafiereo

accountants;
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(e) the National MinerahAgency shall supervise
Ihe mtnmg s€clor:

examine
rccords.

(0 the National Tourist Board shall supervise
ca3inos imluding intemet casinoV gaming.

. . (2) The Agency shall, acr temporarily as suoervisorv

:.:Tt]11- a..reryTng.enrity which does nor have a d;.is""d
superusory aurhority until a supervisory authority is desigD;ed by

-(3) Tlre Agency may, for the purposes of applying

IilT_l] :d-p y as supervisory aurhoriry in case fi e ;;-i;;;;
superusory autbority does not uDdefiake tle requird actionl

. 86. Whe,lever it appears to a supervisory authority or to the

1-*:Tl :1.- T**"dent audiror, thar a rep";drs.;;6 ;;;;
lr.:"-:ryy: direcrors, oft'rcers, or.-ployoq i. oot *rplyirg o.rrs^rorromptied wih the obligatiom prescribed in dris A; L dr"ll[rri:-.n ure Agency or th€ relev&t authority.

_ t7. ( I) A.supervisory aurhority referred to in sectioo g5 or aperson authoris€d by the Agency, may during or ater Uusiness

1-rIr. Tj.r any premises of a reporting enttyL 
"ai*, rtrere arereasonaDte grounds to believe that tiere are records releuant toensuriog compliance wfth part IX for rhe purpoce oi_-

(a) examining the records and inquiring into tlre
business and afhirs ofa reporting-entity;

(b) examining a computer system or data
processing sysem in the premis€s to examine
data contained in or available to the syst€m;

(c) reproducing a rocord or causiDg it to be
reproduced from the d,r,., in the form of a
printour or other intelligible output and
remove the printort or o6€f, output for fifiher
exammatron or copying; and
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(d) examining a copying equipment in the
premises to make copies ofa record.

@) The owner or person responsible for the prcmises

refened to in subsection (l) and any person found there shall give

the supervisory authority, the Agency, or an authorised person all
reasonable assistanc€ to enable them to carry out their
rcsponsibilities and shall ftmish them wilh information they may

reasonably require with respect to tre administration of Part IX or
regulations made under ftis AcL

(3) A supervisory authority, the Agency or an authorised
person may trim$nit informarion derived from an examination m the

appropriate domestic or foreign law enforcernent authorities, ifth€re
are reasonable grounds to suspea that the information is suspicious

or is r€levant to an investigdion for non-compliance }.ith this Act,
an unlawful activity, a money larmdering offence, or an ofence of
financing oftenorism or financing the proliferation of weapons of
mass destruction.

(2) Wh€r€ a r€porting entity fails to ftrlly comply with a

directive from a supervisory authority or the Agency, the supo-visory

authority or the Agency shall -

8& (l) A Supervisory authority, the AgeDcy or an arfllorised Po:c' ro

penon may direct, a reporting entity thar hP *t P-", *9tbb *f;f""*
excuse friled to comply in whole or in part with an obligation in Part

D( to implement an action plan to ensur€ compliance with its
obligatioos under this PatL

(a)

o)

(c)

issue a written wammg;

issu€ an ordor to comply with insructions;

issue an order to provide regular repom on

corrective measures taken; or

(d) impos€ fm€s on the reporting entity;
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(e) impose fin€s on the owner, manager, or
ernployee ofa reporting entiry;

(0

G)

o)

(D

replac€ a manager;

bar a person &om employment;

suspend a reporting entity's licenc€; or

order the relevant licensing authority to
refuse to rerrcw repofting entitys lic€nce;

(3) Where a person, employee, ofHceq or director -ofa
reporting €ntity is responsible for a serious compliance failure, the

' Agency or supervisory authority may temporarily or pemlanently
rernove the person from his position or ftrnction with the reporting
entity.

(a) A supervisory auhority, rle Agency or an authorised
person may apply lo the coul for purposes ofenforcing sections 90
to 97.

(5) A supervisory authority or the Agency shall publish
cascs of serious compliance failure and olher facts relevant to the
enforcement of subseaions (3) in the Gazette and in at least 2 daily
newspapers published in Sierra Leone or bmadcast such facts on a

radio sration in the locality ofthe last knowll place of r€sidence of
such persoq employeg officer or direclor,

89. (l) The Agency shall in consultation with the upervisory
authority and orher compelent authority determine a mechanism by
which adequate, accurate and currcnt information on the beneficial
ownership aod control structure of legal penons and arrangern€n6
are maintained in Sierra t eone.

(2) A mechanism under subsection (l), shall provide for
access to the information on a tLnely basis by compctent authorities,
including law enforcement, the Agency, supervisory and judicial
aulhorities.
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90. ( I ) A leporting entiry or person shall not intentionally or

try gross nggligence and without reasonable excuse-

(a) fail to undertake the identification of a

customer or other*'ise to fi fill the customer

due{iligence' customer identification and

risk management rcquirements in accordance

with this Acti
(b) open' operate' or authorise the opening. or
' ' 

tU" op"*tion ofan account with a reporting

entity in a fictitious' false' or incorrecl name

in violation ofthis Act; or

(c) fail to fulfill the obligations relating to-

obtaining information for and processing of
a wire transfer as required by this Act'

(2) A person who contravetres subsection (l)' commirs

a ofi*""Xa i" lluble on coviclionto a fure ofnot lessihan 20'000'00

il*, o. o t"r. of imprisonment of not less than 2 years or to both

such fine and imPrisonment

'9f. (l) A reporting eltity or Person shall not intentionally or

by gross negtigence and without reasonable excuse -

(a)

(b)

(c)

fail to maintah books and records required books-and

by this Act; r'cords-

destroy or rcmove a document rcquircd to

be maintained under this Act; or

ftil to make information available in a timety

manner in response to a lawful requ€st'

(2) A person who coffiavenes subsection (l)' commits

un of"n""-ina i. fiable on conviction to a fine of oot less than

;,md36- i-;.* "r 
a temr of imPrisotrment of trot less tran 2 years

or to both such fine and imprisonmcnt
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Fairurc to 93. (l) A reporting entity or person shall not intentionally or
:P.rs_i-,_Tp"" by gross negligence Ail to submit a report to the Agency as required
to AgeacY 

by sections 76 atrd 77.

(2) A p€rson who contravenes subsection (l), commits
an offence and is liable on conviction to a fine of not less than
20,00.00 Leones or a term of imprisoameqt of not less than 2 years
or to both such fine and imprisonment.

94. (l) A person or reporting etrtity shall not intentional$ or
by gross negligence fail to comply with Regulations or directives
made by a supervisory authority or the Agency.

92. (l) A reporting enrity or person shall not inrentionally or
by gross negligence, fail m -

(a) conduct due diligence or idenrity
requirements with respect to customers,
accounts, and transactions in compliance
wirh this Acr.

(b) comply with the obligations for special
moritoring or enhanced due diligence
procedures in compliance with this Acr; or

(c) maintain intemal contol programs in
complianc€ with this Act-

(2) A person who contravenes subsection (l), commils
an offenc€ and is liable on conviction to a fine of not less than
20,@.00 I-eones or a term of Lnprisonment of not less than 2 years
or to botl such fine and imprisonment.

@) A penon who conu-avenes subsection (l), commits
an ofence and is liable on conviction to a fine of not less tlan
20,0fl).00 Leones or a term of imprisonrrent ofnot less than 2 years
or to both such firE ard imprisonmenl
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es. (D A person shal t9t b",,!1ii1lv-111: 1"3Y : f*T-11",
misleading staternent, provide false or misleadmg. morm?]to} "t 

-i*."nt.

otherwiselail to state material frc1 in connection with his obligations

*J"r if,i. Act, including the obligation to make a suspicious

transetion or orher required report to 6e Agency'

@) A person who contravenes subsection (l)' commits

- off*""Xa it UuUle on conviction to a fine of not less than 30'000'00

L"on". o, u term of imPrisonment of not less than 5 yeals or to both

such line and imPrisonment.

e6. (1) Apersonshailnotintentionallvgrule-os;n9stiry51 *}fi[lJi;
disclose to a customer or a third-party in formation in v iolatlon ot lnrs

Act.

(2) A poson who contravenes subsection (l)' commits

* oforo urra it Uott" on conviction to a fine of not less than

:O,OOO.OO fro"o or a term of imprisonment ofnot less lhan 5 yeals

or to both such fine and imprisonmentt'

97. (f) A person shall not intentionally or negligently-

(a) set uP a shell bank in Sierra t'eone; or

(b) enter or continue business relatiors wift a

shell bank or a respondent finaacial

. institution in a foreign comtrv 1!1t ryrrnits
its accounts to be used by a shell banlq

@) A person who conravenes subsection (l)' cor^-nits

an offencc ard is liable on conviction to afue not less than 100'000-00

i"on". o, o t".* of imprisonment of not tess than ? years or to both

such fine and imprisonment-

93. 0) A person convicted of an offence-.in ft".I"ood 
.o"tJ;Lrr.

Schedule, in Sierra Lmne or elsewbere, shall Dot be llceosed to cary

on the business of a reporting efiity'

shell bank
ofEnce.
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(2) A p€rson convicted ofan offence prescribed in
sections 72 to 83 -

Supewisor,v
authority to
lsslrC
guidelines.

Confid.nlia.l
informaaion

(a) is subject to sanctions and other rEasures
available-to tle Agency or supervisory
authority for administrative violations; ani

(b) may be banned permanentl), ro cam/ oD in
Oe business or profesion which provided
the opportunity for the offence to be
commi6ed

-. 99. A supervisory au6ority reftrred to ir section g5 mav issue
drrectlves or guidelines for giving effect to this AcL

^"1T.- I.O-*., rhis Act sha[ pr€venr a court, on Se applicdion
?r 

a comrypnt.auftority and on proofto the satisfaction oiihe courrthat conlidential information is bona fide re4uired for the purposes
of any inquiry or ria.l into or relating to an unlawfrrl ;;il;;
money laundering or financing ofierrorism ,, ;r;;;i;; ;;profirerahoo of weapons of mass dest-uction. Fom orderinit]re
disclosure of such infomntion.

l0l. An act done or omitted to be done b1, an employe.r: oragent.shall for &e purpos€s ofthis Act, be reatea as aone or omiuJ
:: T d"": by that person s employer or prbbipal, if ir ,ras Oone witt
me KnowEdge or approval ofrhe enrployer or as a result of lack of
supervision, and in the case of an agent, that he acted within theterrB ofhis agency or cotrtract.

_, .I02. Where a body corporare is convicl€d ofan offence underthis Act every director, controller or officer concemed in the
management ofrhe body corporafe shali be guilty of dre otfcncewtere it is proved thar the act or omissiotr th"r.ir"i*"O Ui" of""*
was carried out with that person,s lclowledge, authoriry.,p;;;
or cotrsent.

Liabilit) of
chployer and
principal.

Liabilities of
directors,
controllers,
or offic.rs
of bodies
corporate
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f 03. (1) A reportingentity shall identiry and assess l"Ton"): 
virtud asscb

ru,-Oerine o, fioar*ing oflerrorism and financing ofproliferation of

*""r.rr ""f 
mass deinrction risks emerging from virtual assets

ir*ilJrg ,l*"f **t activities and the operations of vttual assets

sewice providers.

(2) A rePorting entity shall, based on its understanding

of tne risks, apply a risk-based approach to ensure that measues to

"*"*, "t 
,iiii"i. t"oney laundering and financing oftenorism or

financing ofproliferation ofweapons ofmass destructlon by Yrruar

or"s inifoaing "ithtl 
asset service providers are initiared'

(3) A virtual assets provider including virtual asset

service provider shall -

(a) take approPriate stePs to identi0' assess'' ' 
manage and mitigate their money laundering-

or furancing of terrorism or financing-of
proliferadm of weapons of mass destsrrcton

risks;

O) register and obtain licence from the relevant
' ' 

supervisory arlhority before cormencement

of oPerations;

(c) submit atr origindor beneficiary information

on vinual asser or virtual asset E"nsters

- and submit sane to the beneficiary vtoal
asset service provider or reporting entity

immediately and securely and make same

available on request to the Agency or

suPervisory authorit-v'

(4) A person'$'ho conEavenes subsection (3)' commis

nn offence and i, tiobl" oo conviction to a fine of not less than

iiisiioo-t.n* - a terr" of imprisonment of not lcss than 5 years

or to both such fine and imprisonment'

(t Compctent arrhorities and the Agetrcy shall tak3

n"cerrary i.gal o. rcgulabry nreasures to prevent crirninals or their
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associates ftom hol.ling, or being the beneficial owner of, a significant
or confolling interest, or holding a management function as virtual
assets or virtual ass€t providers.

(O Virtual assets and vinual assets servicr pmvideB shall
be subject ro adequate regulation and risk-based supervision or
monitoring by the relevant supervisory authority and tlre Agency
including systems for ensudng their compliance with national anti-
money lauadering and counter-financing ofterrorism and financing
of proliferation of weapons of mass destruction rcquircments.

CI) A supervisory authority or the Agency shalt design
and implemenr adequarc measures ofmonitoring tte availability of
informatiorg take Aeezing a6ion ard prohibit rransactions with
designated persom anC entities who engage themselves and other
persons as new technologr or virhral asset service providen.

(8) Statutory reporting and monitoring obligation
imposed on reporting entities under this Act shall apply to virtual
assets and viraral asset s€rvice providers.

(9) The Agency and the relevant supervisory arahorities
may exchange information with foreign financial iutelligence units,
supervisory authorities and competent authorities on, virtual asset
and virtual asset providen as part oftheir canpaign against money
laundering an{ financing ofterrorism or financing ofprolifention of
weapons of mass destruction-

PARTX{URRENCYREPORIING AT POINTS OF ENTRY AND
D(IT

Curency
repofll 104. (l) A person shallnsl leayg or arrive in Sierra Leone wi66

more tban I Q0O0.00 United States Dollan, or ib equivalent in Lrones
or other foreign currency in cash or negotiable beara imtrumens
on his penon" in bis luggage or rfuough mail and cargo -

ng
of
and

point
eDtry
exit.
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(a) without declaring; or

(b) falselY declaing,

(a)

(b)

examine an article which a person has wirh

him in his luggage; and

search the person, for the purpose of
i"iermining whether the person has in his

-oossessioi, cash or negotiable bearer

irrrt r*"no io ."tpot of which a declaration

under subsection (1) is requirtd'

Act. 2021

the fact to the relevaat authority, being a police office1 a customs

officer or an officer ofthe AgencY'

(2) A Derson who conravetres subsection (1)' comnits

"n 
off"nolirO i, ti'nUt" on conviction to forfeiture of he endte arnounl

". 
,i"t*'"f i-,p.f.a,-""t of nor less than 5 years or to bodr such

forfeiure and imPrisonrnenr

(3) The relevant authority may' yhef a eersgn l: *:1
ro l*u. SLrru l-eone or has arrived in Sierra Leone' is about to

il"i * t^-il.atJa ship or aircraft' or other vessel andrhere are

r" *"Uf. grounds to suspef,t that the Person has. mlmueo, ts

:;;;;";;;* to commit an offence Bnder this Act or oser

,ir":*zu iJ.'iar, with such assistance and use of force as is

reasonable and necessary-

a) The relevant authority and a person assisting him'

may stop,Loud' and search a ship, aircrafl vessel or otter mean^ s or

,Ito"i^i", for the purposes of exercising the powers conterreo

under subsection (3).

(5) Tho relevant auhoritymay' wbere fte::I:Y*l:
srouods m believe thar cash or negotiable bearer instrumetrB rounq

ilil;un-.;.oi,ioi"; or search inducted under subsection (3) or
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(4) may afford evidence as to the commission of an offence under
this section, an unlawfut actiyity, a money taundering offence, an
offence of financing of terrorism, or financing of proliGration of
weapons ofmass destructio& seize tte cash or negotiable beare.
instruments and r?ort the seiztre to the Agency wirhin 4g hours of
seia:re.

(Q A person shall not carry out a physical cross border
transportation ofcur€ncy or negotiable bearer instruments related
to money laundering offencg an offence of financing of terrorism,
and fimncing of proliferatign of weapons of mass destruction or
prcdicate offences-

(7) A persca wto coriravenes subsection (6), commits
an offence and is liable on conviction to forfeiture ofthe eniire amount
or a term ofimprisoBingnt ofnot less than 5 years or to both such
forfeitue and imprisonment.

Seiarrc of
cash ot
negotiable
bearer
instruments
by relevant
Authority.

(8) The relevant aathority shall, upon discovery ofa false
declaration ofcurrenqi or negotiable bearer instruments or a frilure
to declare them, request aad obtah further information tom the carrier
reggrdin-g the origin ofthe currency or negotiable bearer insauments,
and their intended use and make the inforrnation about suspicious
cross-border t ansportation incidelrt obtained tlrough the deciaration
process available directly to the-Agency through email or other forms
ot communication as may Fom time_to.time be specifie.d by tbe
Agency.

I05. (l). Arelevant taw enforEeD€nt au6ority shall where tbere
is reasonable groutls for suspecting that cash oinegotiable bearer
m$rment u&ich is being imported into or exported from. Sierra troe,
is-

(a) derived from an unlawful activity or a. money laundering offence, an offehce,of
financing of terrorism oi fioancirig of
proliferation ofweagms of mass deskucrion;
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(b) inrended for use in the commission of an

,,.i""irr ".,i"itv 
or a money laundering

.rff.nca. un oflan* of financing ot telrorlsm'

ii"""J"I "i-pt"rirtration 
of weaPons o[

mass destruction'

take reasonable steps to safeguard the propeny subiect to a

(2) The relevant authority shall' \'there cash:t T?3ti1b]:

u"u,.,in,Hl,#'r,;;1;*:{$ff ';*:"Jililtll'Jiff'
records of the seizure and "t"l:t"-t;;;;;"iiJti ,o .ornp.r"nt
instruments and shall make sucn rt

authorities.

106. (r) o :"1",,n:1,:,: 1ft:::H"1".?#;j:"# Il$#:
instrumens are seized and delatneo unoersr'"'-"il-'^" t'""-""trr. toa ,niiu."n"
r.'r continued detention for a penoo notexceeding lE months rom 

illtt:oun'

il:il;;;;' uPon ueine satisned that -

(a) tlEre are reasonabl€ groundslo suslect that

the cash or negoliable bearer insrrument was

derived ftomL unlawful activity^'-a money

laundering offence' an offence of tinancm9'

of terrorism' or financing proliferdion ol

weapons of mass destrudi:n ori:]l::o/T'
for use in the commission ofan otteflce un(,El

lhis Act or any other enactment: ano

(b) the continued detention of thlcash'or

negotiabte bearer instrument is justifi ed r'Yhtle

is origin or &rivation is funher investrgateo'

ol A coun shall' where it deems it necett"y' YiPIlo:l::

;*x*t*'P4,giqg;rPr"g;':5,FilI"rl
detention not exceeding 2 years tror

resraining order'
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(3) Cash or negotiable bearer insruments detained under
this Act shall be released in whole or in part to the person Aom
whom it was seized or lo other persom claiming an interest in the
cash or negodable bearer instruments, in the case of -

(a) the relevant authority under section 104,
where the Authority is sarisfied that its
continued detention is no longer justilied;

(b) a court under subs€ction I upon application
by or on behalf of that person and after
considering the views of th€ relevant
authority to the contrary.

(4) Where cash or negotiable bearer instrument has not
been claimed within one year of it being seized or detained. the
relevant au$ority shall make an applicarion to the Court that such
cash or negotiable instrument be forfeited to the State.

(5) Cunencies and negotiable bearer instruments seized
under sections 104 and 105 shall be lodged at the Bank of Sierra
Leone pendiag investigation.

PARIXI.LA\V ENFORCEMENT MEASURES

Powcr of
compctent
authorilies
to conduct
invcstigation

107. (l) Where a body has the power to investigate or
prosecute activities either unlawful under this AcI or any other
enactnent this power also extends to the investigation or prosecution
ofrelated money laundering, financing ofterrorism and financing the
proliferation ofweapons of mass destruction offences.

(2) A body that has prosecution powers may seek the
assistancr of other law enforcement agencies for the furpose of
conducting the required investigations.
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under this Act order lhat -

(a) a document -

/c1. )024

l0E. (l) A comPetetrt authority may, uPon apPlication to the

Court tttor d*r" ur" ..asonable grounds for believing that a reporting

"-,i,-iw. 
oi - om."t or employee of a reporting entity' is commifting'

i". Joi.in"o o. i. abouim commit an unlawfirl activity' an offence

oi*on"y i"ono".iog' financing of terrorism or financing the

proiii...irio" .r *""p.ns of mass destruction or any other offence

unaer Ois Acr, obtain a warrant to enter premises belonging to' in

,t 
" 

porra.aior 
.ot 

control of a rcporting entity or an officer or

"iotoua" 
of the entity, and search the premises and remove

;Jr;'";;. material or'other thing in it for the purposes of the

discharge of its obligations under this Act'

f09. (l) A court may' on an application by a competent bw--

"r,ilJrr,ii 
ir,"." *" .".,o*ule grounos for belie.ving [": i ;llr#f"'

.rrson ii mmmirine has committed or is about to commit atr olLne iroriitoring

;i;;;;y launderilg, frrnancing of terrorism and frnancing the trackins'

p.flf"railo, of **il"s of mass destruction or any other offence

Po\r€r to
obtrin

@ identiling locating' or quantirying a

prop€rty; or

(D rccessary for the transfer ofa ProPerty

belonging to or io the possession or

under the control of that Person be

delivered to the competent authority or

... the Ag"ncY;

(b) a reporting entity to produce to that
- ' 

competent authority information obtained

by tie entity about a business trdrsaction

clnducted by or for that person with the

entity dEing the Period before or after the

date oflhe order as the court directs'

IE
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En[orccment
of
comphance

Aulomalic
Jurisdiclion
of,lrgh
( oun.

I I 0. ( I ) Oflicen and employees ofa reponing entity shall take
reasonable steps lo ensure thc compliance by the entity rvith its

obligations under rlris Act.

(2) A comperent authority may. upon applicarion to a coun
that a reporting entit-y has failed without reasonable excuse to comply
in whole or in pan with an obligation under this Act. obrain an order
against an officer or employee ofthe reporting entity on such terms
as the court thinks necessary to enforce compliance.

(3) The court may, grant an order under subsection (2),
that,should the reponing entity or any officer or employee of that
entity fail without reasonable excus€ to comply with the order, the
reponing entity. ollicer. or employee shall pay a financial penalty in
the sum and in the manner directed by the coun.

tll. The High Court of Sierra Leone shall have automatic
jurisdiction to try an accused p€mon on an indictment containing
offences under this Act without rhe need for a preliminary
investigation ora prior application for the preferment ofan indictrnent_

PART XII.RESTRAINT, SEZURE AND FORfEITURE OF
ASSE]5 IN RELATION TO MONEY LAL,NDERING, FINANCING

OF TERRORISM AND FINANCTNG THE PROLIFERATION
OF WEAPONS OF MASS DESTRUCTION

ll2. (l) A competent authority investigating an unlawful
activity, a money laundering offence, a financing ofterrorism offence
or financing ofproliferation ofweapons ofmass destruction offence,
has reasonable grounds to believe that money or property relating to
the ollence is held or is under the control of a penon, may apply to
a coun for a restmining order prohibiting the peBon from disposing'
of or otherwise dealing with that property except in the manner
specified in the order

(2) An application under subsection ( I ) shall be made ex-
pane in writing and supported by an affidavit.

Rcstraint of
propert]
pendinE
invcstigation
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(3) A coufi may, in making an order under subs€dion ( I )'

give directions as to -

(a) the effective p€riod of the order;

@) the proper administration of the money or
' ' 

property during the effective 'period of the

order:

(c) the disposal ofthe money or property for the

p"po'" of determining a ditPute as to the

ownership ofor other interc$ in the ProPerty'

paym€nt of debts incuned in good faith to

crediton prior ro the order' or payment of

the costs of that person to defend criminal

Proceedings against him'

(4) The proper adminisration under paragraph (b) of

subsection (3) includes the power to -

(a) sell perishable or rapidii dd'iieciatine

Prop€rty, including stocks and bonds; and

(b) dispose of property relating to 1 of"nt:
under rhis section' on a disposal order issued

bY the coun'

(5) The court may, in making an order under this section

in ,"rp."t of*on"y ot proPerty held or under the control ofa p€rson'

iate prouirion foi the paym€nt out ofthat mo{rey or prop€ny ofthe

(a) reasonable living expea$es'ofthe ryn3n- 
in

respect of whom the investigation is being

made, including the dependants of that

person:

O) reasonable expenses of thar person. in

defending a criminal charge or any other

Proceedings under this Act'
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- , Seoic.c of
,estraining

. ordcr.

(6) Compliance with an order under this section shall not
be treated as a breach, by the person complying with the order, ofa
r€striction or obligation, imposed by an enactment.

(7) An order under subsecrion (3) shall cease to have
effect al tlrc expiration ofa period of l8 months after it was made, if
the person against whom the order was made has not been charged
witl an unlawfirl activity or a money laundering financingoftenorism
offence or financing the proliferation ofweapom ofmass desruction
ofience within the period.

(E) A comperent authority shall not be liable for danages
or costs adsing from the making ofan order under subsection (3)
unless it can be proved rhat the application for the order was not
made in good hith.

ll3. A copy ofa restraining order shall be served on a person
affected by the order in such manner as the court may direct or as
may be prescribed by the Rules ofCoun Committee.

(3) Where particulan ofa restraining order are registered
under subsection (l), a person who subsequently de;b with rhe

- propeny shall, for the purposes of secrion ll5 be deemed to have
notice oftle order at the time ofthe dealing.

1f5. 0) A person shall not knowingly or negligently
contravene a restraining order by disposing ofor otherwise dealing
with property that is subjec to a rcsFaining order.

. 8) A person who contravenes subsection (1), commits
an offence and is liable on conviction-

. Rcgisharion 114. (l) A r€sfaining order which affecS land in Sierra kone
'i ' otrcstrarnrng shall be registered as a charge with the Registrar-General under the

Registration of lnstruments Act.

Contravertion
of rcstraining
ordcr.

(2) A restraining order is of no effect with respect to
registered land unless it is registered.
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(a) a natural person to a fine of nol less than

20.000.00 Leones or to a term of
imprisonment ofnot less than 3 years or to

both such fine and imPrisonment;

@) a body corporate to a fine not less than

30,000-00 Leones or to both such fine and

revocation.

(3) A competent authority may, whore a restaining order

is made against a proPerty and the property is disposed of, or

otherwise dealt with, in contravention ofthe resraining order, and

the disposition or dealing was not for sufficient consideration or

not in favor ofa person who acted in good faith and without notice,

apply to the court for an order that rhe disposition or dealing be set

aside.

(4) The Court may, wh€re a competent authority makes

an application under subsection (3) set aside the disposition or

dealing as froq -
(a) the day on which the disPosition or dealing

took Place; or

O) the day ofthe order,

and declare the respective rights ofa Person who acquir€d interests

in the property on, or after the day on which the disposition or

dealing took place, and before the day ofthe order.

116. (l) A competent authority may apPly to the cout for an

extensionofthe period ofthe operation ofthe order.

@) Where the comPetent aulhority makes an apptication

under subsection (l), the Court may extend the operation of a
resraining order for a specifred period' if it is sarisfied lhat a

confiscation order may be made in respect ofthe property or part

of it ortl.ta peqmiary Penalty order may bc made against the

person.

Extcnsion
of rcstraining
ordcr.



l18 No. J lh. -1nh lnnq lunJrn'ryatd( tntutorq nl l'MDchA.,
ltr tld oi.l l.ttun qadt l'n,hlouu,n ol llqp'^ otMo\\ l)Lnrul . ' -1\t :tt:t

Scizurc oi
propcrl]
subjed to
lvslraining
order.

ll7. ( l) A competent law enforcernent authority may, in order
to prevent the property subject to a restraining order tiom being

disposed ofor rcmoved contralv to that order, take reasonable steps

to prevent the disposal. removal ordissiPation of the prop€rty that is

the subject matter of the restraining order if he has reasonable

grounds lo believe or suspect that the proPerty will be so disposed

ofor removed.

(2) Property seized under subsection (l) sha[ be dealt

with in accordance with and in the manner determined by the coun

which made the restraining order.

Resrrainrns I t 8. ( I ) A comp€tent authority may, upon application to a court
order pending that the Attomey4eneral and Minister ofJustice has charged or is
orefermenl ol
[H:'" " ' about to charge a person with money laundering. financing of- terrorism and financing the proliferation of weapons of mass

destruction, apply for an order fieezing the proPerty of, or iir the

possession or under the control of that person.

(2) The coun may, in making an order freezing the property

of a person under subsection (l), give directions as to -

(a) the duration ofthe freezing order;

(b) the disposal ofthat propeny tbr the purpose

of-

(i) determir'ing a dispute as to the
ownership of or otier interest in the

pmperty or any Part of it;

(ii) proper administration ofproperty during
the period offreezing;

(iii) the payment ofdebts incurred in good

faith due to creditors prior to the order;

(iv) ' the paymenl of moneys to that p€Ron

ior the reasonable subsistence ofthat
person and his family;
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(c) ttre payment ofthe coss and other expenses

ofltat person to defend criminal proceedings

against him'

(3) Ar order made under subsection (l) shall cease to

r'^"" 
"f"o 

i ttt .nd of be Period cf 30 working days if the person

H;:l';;'til;d"t was made has nor be€n charged with fie

offence charge with the offence ot money laundering' fiIl*:]ltrji:

i*"f*'ii-a*-cing of the proliferation of weapons ot mass

i"#"ii"" -a *y other offence under dlis AcL

(4) A comPetent aubority shall not b€ liable for damages

o, "*, -iliig t-o-,i tit t"iiog otu ;t"ezing order" unless it can be

;1ffi;;iiL'Jp;rt"tioo roiot freezing orthe propertv was not

made in good faith'

/n ryhere dr€ court makes an order for the administr*ion

.f a"*J'J-;rrj' " #*t tn"tg"a "tu 
rhe administrarion of the

*#-.#'*,"t"t*,m+*rtrm:;
::ilJil,:*-*" *ltv of negligence in resPect of the taking of

custody and conrol oftbe property'

ll9. (l) The court may' where a person is.c*:t:I,:l i:;f:E:'
,"r"#trr '"""iry' an offence of money laundering' financlng-or upon

ilt"tJ, ""0 
dnancing th€ proliferation of weapons ot mass conviction'

;il:i#;. il;t,,i i' 
'utitnta 

drat d,. Person has derive4

ff"rn"i? 
"alize; 

property tom ttre commission of the offence'

ir]ui" un o.4". or fortliule in respect ofthat proP€r$4

Provided that where stolen or otherwise illegatly acquired asset' or

;";ffi;;td;tcrime shall have beetr uasferr€d or odrerwise

il]iffi"tt[i;,dio*- o.a* shatl applv to anv otho pmpertv or

corrcsPonding value'

(2) Property subj€ct to a forfeiture order under subsection

(l) incltd;i,€ ;;; iaund"ered or tenorist property' rhe proceeds'

:#;i;;;;;; from suth assets' the assets int€nded to be
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(a)

o)

(c)
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Iaundered, assets used to facilitatt orcommit the unlawful activiN
or insmrmentalities us€d or intend€d to be r*d l" d,.;;;;t;; ;i
3::tf. of money laundering financing of ,.r.o.ir^ no*"irg
the proliferation of weapons of mass desfrrction.

_ (3) The Coun may, where ir is satisfied 6at a forfeiru.re
or(br should be made in respecr ofthe property ofa person convicted
of an. unlawful activity or instmmentalitts ,i..a * i.t""a"J i, U"
used in the commission oftre offence ofmoney laundering financing
of terrorism and financing tie proliferation of 

".upoi. oi,n^f
d€struction.or unlawful activity. but fiat the specified properry or
any part of it or interest in it -

cannot, be made subj€ct to the orde[
caffrot, on the exercise ofdue diligence, be
located;

bas been transferred to a third party in
crcumstances whicb do Dot give rise ro a
reasonable inference that the title or interest

was transfenrd for the purpose ofavoiding
tie confiscation of the property;

(d) is located ouside Sierra Leone;

(e) tns been substantially dimhished in value
or rendued worthless; or

(I) has been co-mingled wifi orher property tbai
cannot be divided without difficulty,

insfead of ordering the property, pan of it or intere$ in it to bc
confiscate4 order tlre person to pay to the Governnxent an amount
equal io the value oftlle property, part, or interest.

(4) The court shall, where pmperty subject ro forfeiture
has been comrngled with property ac4uired I"iiti".t 5. o, ut"ir.a
usmg fi[Kls &om l€gitimate scuc€s, in the forfeihre order, d€alare
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the natur€. extent and vatue of the ProPerty whj:h i:.t9.be fofell*.

;il;;;;;;; P'oPertv subject toth€ mlawtul rctiviry or monev

ilrli"irrE. n"rt"rt g oi te"oris-' financing the proliferation of

weapons of mass desauction-

(O A court shall not make 8n order of forfeiture under

this section in resP€ct ofa pmPerty where the cout is satisfied that

;;; ;;;;, 6"ing the'person who was convicted' who is in

possession of the properry or purports to have acquired the

(a) in good faith and for sufftcient

consideration; and

(b) without LTouling that the Property was' al

'-' itt. rir" of its- acquisition' unlawfully

Jeiivea, oUtainea or realized from the

commission of the unlawful activiry or a

^on"" 
t"*a".iog offence' fiaancing of

i.ttoiit, offence and financing the

proliferation of reapoos of rnass d€struction'

(6) A peBon who claims an ioterest in a property in

*.o""t of itli.i L application for forfeinrre has been made may'

rri6in-lo auv. ut t die order was made' apply to the court -

(a) against the granting ofthe order

(b) for an order declaring the natrEe'.extent and

value of Ge claimantb intrrest' dfu€ctin8' rhe

Government to transfer the property to the

claimantj or

ior an order declaring thx there is payable

to the claimant by the Government an

amount equitl in value to the value of the

"i"imanri 
interest declared under this

section-
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(A The cowt shall make the specific orders protecting
tle interesl ofa person under subsection (Q, if it is satisfied thrrt the

Person -
(a) has an interest in the Foperty which is the' subject ofthe application;

(b) has exercised reasonable care to ensure that
the property is not the proceeds ofa crime,
terrorist property, would not be used to
commit or facilitate th€ commission of a
terrorist act or would not be used by a
terrorist group; and

(c) is not a member ofa terrorist group.

(8) The court shall order tbat the int€rest shall not be
affected by lhe order aad the order shall declarE the narure and
extent ofthe inGrest in question-

(9) Where -

(a) the cout has made an order of forfeiturc.
under this s€ctioq and

(b) the conviction of a person in relation to
whom the order was made is quashed

the order of forfeiture shall cease to have effect and a person who
claims to have an interest in a property in respect ofwhich the order
was made may apply to tbe court for an order-

@ declaring the nature, extent and value
of a claimantb interest;

(D directing the Govemment to uansfer
flle pmperty to the claimant; or
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(iiD decladng that there is payable to &e

claimant bY the Govemment an normt

equal in value to the value of th€

claimant's declared interest'

(10) A competent authority shall, vlrcre-

(a) the coun has made an order of forfeiture

under this sectioU and

(b) the conviction of rhe person in relation to

whom the order *as made is quashe4

as soon as is practicable after the quashing of dle convicuon' grve

nodce to-

(i) a person wtom the competent authority

has reason to believe maY have an

interest in money or property in r€spect

of which the order of forfeitrrc was

made; or

(D any other person or class of pelsons

whom dte coutt considers approPriare'

(l l) AP€rson who makes an application underthis section

shallgive notice io the competent authority and the competent

ar.thr:rity shatt Ue a Party to a proc€€ding on the 4plication'

(12) The cowt may, where an application is made mder

*foaioo 1ti. fo. the purpose oftacing ofthe property or prcventing

th" 
"ir"r.r*tioo 

of an order of forfeinue, malie an order or give

such direction as it thinks necessay including -

(a) a prohibition ordcr or a r€stsainirg order;

a production order; or

an order that prop€rty be transferred to a
named person to b€ held by that person

p€nding the determination ofthe application'

(b)

(c)
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Applicarion
for civil
forfeitula or
non-
convic!ion

(13) For the purpose of an order of forfeiture under this
sectiorL it shall be pr€suned tnt money or prop€rty wtich appears

to have been -
(a) under the co rol of the person convicted

or held by that person after the person
committed the offence and before the coult
makes the order;

O) lransferred to or by, or deposited with or by,
the penon convicted al any time after that
person commitH an offence and before the
coult makes the order,

shall be deemed to be proceeds ofcrime or used in or int€nded to be

used in the comrnission ofan unlawfrrl activity, lhe offence ofmoney
larmdering the o{ie:rce of financing of terrorism or financing the
proliferation of weapons of mass desauction.

(la) In detsrmining whether or not property is derived
from an unlawful activity or money laundering, financing of
terrorism or financing the proliferation of weapons of mass

destruction, the ccurt shall ryply tte stardard ofproofrequired in
civil proceedings.

(15) The powers contained in this section are exercisable

in relation to property including casb whether or not proceedings

have been brought for an ofrence committed in connection with the
pfoperty. 

i.
l2O. (l) A competent authority may apply to the Cout for an

order that propeny derived from an mlawful activity or, a money
larmdering offence, financing of terrorism offence, financing the
proliferation ofweapons ofmass destsuction offence or any activity
or conduct linked to or connected with, used or irfended to be us€d

in the comnission of such offence is to b€ forfeited to the state

withod the requirement of a prosecution or a conviction.

(2) The standard of proof in an application under
subsection (l), shall be on a balance ofprobability.

confiscation
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(3) An application mder subsection (l)' shall not be a

barma competent authority proceeding with a criminal
investigatioo or prosecution in respect of the proceeds or
instrumentalities of a crime sought to be confiscated.

(4) Where stolen or otherwise illega y acquired asset or

an instrumentality of crime is ransferred or ottrerwise dissipale4

any ofterproperty ofcorresponding value shall in actnrdance with

subs€ctioo (l), be forfeited to the state'

l2l. 0) Subject to subsection (2), where trc court mak€s a

forfeiturc order against property, the proPrty vests absolutely' by

virtre ofthe order in the Governmenl

(2) Where property ordered to be forfeited is registrable

property
(a) the property vests in the Gov€rnDent in

equity but does not vest at law until the

applicable registration requir€menB have

been complied wiflu

@) the Goverument is entitled to be registered

as owner ofthe propertY;

(c) the competent authority has power on
behalfofthe Gov€mme to do or audrorise

anything necessary or convenient to obEin
dle l€gistration ofthe Goveme as onm€r,

including the execution of an hfiment to
be execrled by a person transf€rring an

hter€$ in ee ProP€ftY.

(3) Where the court makes a cmfscation order agaimt a

(a) the property shall not, exccpt wirh the leave

of the court, be disposed of or otherwise
dealt with, by ff on bebalfofthe Govcmment
before an appeal; and

Effcct of
forfcit[ra oa

confiscation
ordcr.

propeny-
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(b) if, after the app€al, the order has not been

discharged the proPerty may be disposed

of and the proceeds applied or otherwise
dealt with in accordance with dre dtection
of the competent authoriry.

(4) Where a comPetent aulhority applies for a forbiture
order or against a property mder subsection (l), the Coun shall,

before hearing the applic*ion-

(a) require notice ofthe application to be given

to a Person who, in the opinion ofthe court,

apPears to have an interest in the ProPerty;
and

(b) direct notice of the application to be
publishd in the Gazene and in a newsPaPer

of wide circulation containing such
particulars and for as long as the court may

r€quie.

(5) In this section-

"regisfable prop€rtyrr means proPerty the title to
which is passed by registration in accordance with

rhe Regisration of lnstrume s Acq

"relevant appeal date" used in relation to a forfeitue
- order madein consequence ofa person s conviction

ofan unlarifirl activity means-

(a) dre dare on which the period allowed by
rules for rhe lodging of an appeal against a

person's conviction or for the lodging of
an appeal against the making ofa forfeiture

order expires without an appeal baving been

lodged, whichever is the latter; or
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, ' r .(b) where an appeal against a Person's
r .,f ':- conviction or against the making of a

forfeiture order is lodged the date on which

, -.r the appeal lapses in accordance with the
' i, : rules or is finally determine4 *{richever is

the latter.

122. The Corrrt may, wher€ arr application under subsection ( I )
of section t20 is made to tll€ court by a compet€nt authority for
forfeiture or confiration orde against proPerty in consequenc€ of
a person having died or absconded and the Court is satisfied that-

(a) a property is property to \ tich an offence

under this Act relates!

(b) an infonnation has been laid alleging the

commission ofthe offence by a person and

a warrant has been issued in relation to that

informalion for the apprehension of the
p€rson who has absconde,{ and

(c) the accused charged with the offence
referred to in paragra?h (b) has died or
absconded

order thar the property or property specified by the court in the

order be tbrfeited or confiscated to tie state.

Forfeiture
of propetty
where p€rson
dies ot
absoonds.

123. TheCourrmay, before inaking a forfeiture order, set aside

a conv€Jrauoe or.transfer. tf;dt'-oecurred during or after the
.-comrnissionhrf an:unlawirl actiiity or offence. unless tle conveymce
or a'ansfer.rlasmade for'sufrGiem consideration to a person acting

in good faith and withorx iotice.

124. (l) :Ih6cbu* may, fnr th€pulpce ofdet€rmining *4le{h€r
a property b€tongs to or is in Qe-glssession or und€r tie control of
a person, trpon<pptication by,a comp€tent authority, order tlret -

\6idable
trrnsfer
of property
subject of
forfeiture
order.

Competetrt
autho.ity
to obtain
property
t ackiDg or
monitoaing
order
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relation to
propertt
tracking, etc

(a) a docunent relevant to ideDdrying or locding

(D Foperty of that person;

- (D a document necessary for the tansfer
ofproperty of that person, be delivered
to tt€ competent authority;

Q) a reporting entity produc€ to a comp€tent
authority information obtained about any
business transaction colducted by or for that
person with the reporting entity during a

pcriod before or after the date ofthe order as

the court may direct;

(c) on prcof that a person is failing to comply
widg is delaying or is otherwise obstntcting
an order made under paragraph (a) or (b! iha
the competent audlority enter, search tte
premises of that person and remove a
document, material or other thing in the
premises for the purposes ofexecuting rhe

order.

(2) Where a person produces or delivers a document
pusuant to an order mder this section, the production or delivery of
the document, information or thing in consequence, is not admissible

€ainst the p€rson in a proceeding exc€pt proceedings for an offeuce

of failing to comply with an order ofthe courl

12s. 0) A person shall not -

(a) falsiS, mnceal desuoy, otherwise dispose
of, or cause or permit the falsification,
concealment. destruction, disposal of a
docunenl or malerial wtich is or is likely to
be relevatrt to the €xecution ofan order made
in accordarce with paragraph (a) or (b) of
subsectioo (l) of section 124;
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126. Nothing in this Part shall preventte operation ofan apPeal Ap-Pcals

normally availabie against orders made by the court. Htlil,"t
or
conliscation
ordcrs.

o)

PART XIII.PECI"INIARY PENALry ORDERS AND RELATED

MATTERS

127. (l\ The cout shatl where a competent audlority applies recuniarv

for a pecuniary penalty order, against a person i" gftt "lF: :3;lo
personh conviction for an unlawfrrl activiry or offence' d E satsneq

ttat the person has benefited from that unlawful activity or off€nc€'

order him to pay to &e Govemment an amount equal to 6e value

of his benefit from the unlawful activity or offence or srct lesser

amount as the court certifies to be the amount that might be realised

at th€ time &e pecuniary penalry order was made.

(2) The cou{t shall assess the value of ttre benefits

derived by a person from tle commission ofan unlawfrrl activity

or offence in accordarrce with sections 130 to 134.

(3) A pecuniary Penalty order made rmder this section

shatl remain in force until '
(a) th€ period for the lodging of atr appeal

against a conviction expires without an

ePeal bcing lodged; or

disclose the existerrce or operatiotr of an

order, rel€vant to the execution ofan order

made in accordarrce with paragrapb (a) or
(b) of subsection (l) of section 124, to a

person except to an olTicer of a law
Lnforcement audority named in Se order or

an omc€r or €Ent of a reporting entity, for
the DurDoses of ensuring thar the order is

comolied wirh or a legal practitioner. for the

purpose of obtaitring legal advice or
representation in relation to the order.
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Rules for
determining
benefit and
assessing
value.

(b) drc appeal lapses in accordarrce or is funlly
det€rmined, where an appeal against the
conviction has been lodged, whichever is the
lattea.

lzE. (l) Where a person, as a result ot, or in connection with
tlp commission of an rmlawful activity or offence -

(a) obtaim prope(y, his benefit is the value of
the property so obtained;

@) derives a reward or advantage, his reward or
shall be deemed to be a sum of

money equal to the value of lbe revard or
advantage so derived.

(2) The Court.hall in determining whether a person has
benefited &om the commission ofan unlawftl activity or offence,
do€m" -

(a) pmperry held by tte p€rson -

@ on the day on which the 4plication is
made; and

(o aI atry rime, wirhin ft6 period ofthe day
the ualar+.fuI activity or offence, or the
earliest unlawful activity or ofence rras
committed and the day on which the
application is made; or 6 years before
the day on which the application is
made,

whichever is longer, to be property that came into the possession or
und€r th€ control ofthe prrson by reason ofthe commission ofthat
unlawful activity or offence;

(b) expenditure by the person since the
beginning of the period to be €xpenditure
made out of pa)mens received by him as a
result of or in connection rvith the



No, 4 the hli Moier L&nde.iar o'\d.'onbdng of hitn cbg ol l3l
-termi\d atd Fiuncug the Prat{ennio,, of lvqis of MN thflrudt@ A.7, 2021

commission of that unlawful activity or
offence or those unlawful activities or
offenccs; and

(c) poperty rec€ived or deemed to have been

received by the penon al any time as a r€sult
of or in conneclion \f,ilt the commission of
thal unlawful activity or offence.

(3) The Court shall in assessing the value of benefit

derived by him&om the commission of the unlawful activity or
offence, take into account a pecuniary penalty order previously been

made against a person aad leave out of account benefits that have

been taken into accout in determining the amount to b€ recovered

under that order.

(4) The Court shall, uirere evidence b given at a hearing
of an application that tbe value of a person s property at any time
after the comnissior of the unlawftrl activity or offence exceeds
the value before the commission ofthe unla*'fuIactivity or offence,
then subject to subs€ction (3), treat the value ofthe benefit as being
equal to the amount ofthe excess:

Provided thal the court shall, wherc evideuce is givan that the excess

was due to causes unrelal€d to the commission of the unlawful
activity or offence, not treal the excess as the value oftlrc benefit.

129. (l) Where a person has been convicted of an tmlawful
activity or offence and the competent authority tenders to &e court
a sBt€ment relating !o-

(a) determining whether the person has
benefited fiom the unlawful activity or
offerice or from any odrer mlawful activity
or offence ofwhich he is convicted b the
same proceedings or which is taken into
account in determining his sentence; or

Stataments
relsring to
bcncfits from
unlawt l
activiry.
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Amount
recoverablc
und€a
pecuoiary

Peralty
ordcr,

_ (2) An accepance by a person under this secdon thal he
received benefits from lhe commission of an unlawful 

",iii,y 
o,

offence is admissibl€ in a proceeding for t}le offence.

130. (l) Subj€ct to subsection (2), the amount recoverable
under a pecuniary penalty order shall be the amount which the coun
assesses to be the value of the benefit &om the unlawfi.rl activity or
offenca, ol ifmore thrn one, all tLe unlawfi, activiUes or offences in
respect ofwhich the order may be made.

(2) Ihe caurt may, where it is satisfied that the amount
that is recoverable at the time a pecuoi"ry penalty o.Oer is maOe, is
less than &e amout that rle coun assesses to be tle value of the
person's benefit &m the offence issue a certificate giving rhe courfs
opinion on the ma[er.

131. The competent aubority may, \r,here -

(b) an assessment of the value of a person,s
benefit from tlre unlautrl activity or offence
of which he is'convicted in the sanle
procrrdings or which is taken account, and
the person accepts an allegation in the
siatement the court may, for the purposes of
determining or making an Bs€ssment under
paragmph (a) or (b), treat his acceprance as
conclusive ofthe matters to which it relates.

(a) the coun makes a pecuniary p€nalty ord€r
against a person in relation Io an unlawfut
activity or offence:

(b) in calcularing rhe amount of the pecuniary
penalty order, the court took into accoum a
forfeihre order ofthe pmperq/ or a proposed
forfeiture order in respect ofproperry; and

Variation of
pecuniary
pcnalty
order
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(c) an appeal against forfeiture or a forfeiture

order is allowed or the proceedings tom the

proposed forfeiture order terminate without
the proposed forfeiture order being made,

apply to the coutt for a variation ofa Pcuniary penalty order to

increase the amount of the order by the value of the property not

fiorfeited and the court may, if it considers it apPropriate, vary the

order accordingly.

135. An act done or omitted by a P€rson as an employee or

agent shall, for the purpose ofihis Act- be Eeated as done or omised

b) thar person's employer or principal, if it was done with the

lnowledge or approvdl ofdre employer or principal or without
such knowledge or approval ifit was the rcsult oflack ofsupervision

and in the case of an agenL that he act€d wihin &€ tenm of his

agenc-r- Gr contracL

132. Where the court orders a Persos to pay atr amount under Enforcencnt

a pecuniary penalty order. sectioo I 17. shall apply with such ;:#J'*
modifications as the court may determine, for tbe PurPose ot ;rder.
empowering the court to impose a t€rm of imprisonment on a p€rson

ln default of complianc.e with the pecmiary penalty border.

I 33. A pecuniary penatty order is discharged if - fm"o
(a) the conviction of the rmlawtul ."ti"ity o, liJit'

offence on which the order was made is
quashed and no conviction is submised;

(b) ifthe order is quahed; or

(c) the amount due under dre order is paid-

134. A reportitrg ertity shall comply with the requircment of o'e'rioing

ftis Act notwithstanding any obligation as to confidentiality ol' c'nfideatislit-v'

other restriction on the disclosure of information imposed by any

other enactment.

Liabiliry of
employees
and
principals.
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I-iability of
directors.
controllers
or oflicers
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Sh&ing of
confiscated
propcrty.
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lotemational
coopcration.

,, . 
ta6: WherE a body corporare is coDvicted ofan offence underInrs Act, every director, connoller or ofticer concerned in the

TiT"T:l d. tr" body corporare shau be guitty orOe oneq; iiii
rs proved &at drc act or omission tha! constituted t}le offence took
place with that persons knowledge, auth"riq,, p""rir.i";;; ;;;;;;;.

137. . (I) property confiscated as a result ofan investigation
or conviction of an unlarvful activitv, a mon"y U*ar.ire- frr'n"imof 

-terrorism 
or fioancing the proUferuion 

"f 
;;p;';i;;:

oestructron offence shall be vested in the state.

(2) 
-The 

$ate may allocate not less than one-rbird ofproprty confiscated under subsection (t) to the.C,gency andloi
less than one &ird to any other agency engaged in the fisht asainst
money laundering financing ofterrorism or 

-dncrg t" pirr}j"i",
oI we3pons of mass dest uction-

(3) Property confiscated under subsection ( I ) as a resultofjoint investigation with a foreign inr*ig"i.. 
"ei""y, 

.hriii;
shared on mutually agreed basis between &e state id the loreisn
investigaring agency and the share of the ,"" gr"u JJi#u""jfi .

accordarrce widr subsecrion (2).

PARIXry.MUTUAL ASSISTANCE IN RELATION TO MONEY
. LAUNDERINq FINANCINGOFTERRORISM AND
FINANCI}.IG TIIE PROLMFATION OFWEA}ONS OF MASS

DESTRUCTION

- 138. (l) Subject to section 143, where a foreign state requcsts
for. asigance in the investigation or prosecution ofan unlawful
acuwy, a money laundering offence, a financing of terrorism
oftence, linaDcing the proliferation of weapons of mass destruction
offencc, the Agency shall -

(a) execute dre reques; or
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139. (1) Where for the invesigation or prosecution of an Mutua!

unla*drl activity or money taurteriry offence, financing of terrori.* f#*"..
offence, financing the proliferation ofweapons ofmass desEuction

or for the making or execution ofan order or direction under thisAct
in respect of these offences, assistance is required &om a foreign

country, theAgency may request mutual assistance &om that foreign

country as ifthe investigation, prosecution, making, or execution is

a criminal matter under this Acl

(b) inform the foreign stat€ making tbe request

ofa reason for -

(i) not ex€cuting the request; or

(ii) delayingthe execution oftbe request

(2) Without prcjudice to subsection ( I ) the Agenry shall

share information and cooperate with other financial intelligeme

agencies in relation to intelligenc€ galhering investigatior; and

prosecution of money laundering, financing of tenorism anC

financing the proliferation ofweapom ofmass destruction and matters

incidental and ancillary thereto.

(2) Where a requesl is made by a tbreign country in the

investigation or prosecutign of an ofFence uder dris Act in that

conntry or for the making or execution ofan order or direction in that

country in respect ofthe offence, the Agency may provide assistance

as ifthe investigation, prosecutiorl making or execution is a criminal

matter under this Act.

(3) Where dual criminality b required for the purpose of
international cooperation, that requirement shall be d€€med to be

sarisfied regardless ofwhether botr counlries plme the offence within

the same category of offences, or denominate the offence by the

same terminologr if both cormtries criminalise the conduct urderlying

the offenc€.
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Request for
search
watrart,

(4) The Agency shall maintain the co!fidentiality and

integrity of a mutuat legal assistance request received and the
information contained in the request.

140. A lalv enforcement authority may, upon application to the

court, request a search warrant to -

(a) enter premises belonging to or in the
possession or conhol of a person named in
the warant and to seareh the premises; and

@) search the person named in the warrant,
doc-ument, material, or other thing, for the

purpose ofexecuting the r€quest as directed
in the r ?rrant.

141. (1) The Agency shall, upon application to the couq
request for the freezing or forfeitrue ofproperty in the possession

or under tie control ofa person named in the applicarion.

(2) The court may on receipt of aa application under

subsection (l ),issue an order -

(a) fteezing the property ofor in the possession

or under tie control ofthe person named in
&e application ibr such period as is indicated
in itre order.

(b) giving directions as to the disposal of fte
property for the purpose of-

(i) determining a dispute as to ownenhip
ofor other interest in the property or a
part ofthe property-

(D the proper administration of the
propefiy during the period of &eezirg;

FreezirE,
forfeitur€,
and

allagement
of propety
in
illematior al
cooperatioo.
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(c)

fiii the oavment of debts' incurred in good
'-' i"itil,'ar" to creditors prior to the

requestl

(iv) the payment of moneys to that pcrson

and his frmilY1

avl the oavmeDt ofcnss and other expense
''' .a![na "oi,i"a Foc€eding r€ftrred

to il the aPPlic*iou

forfeiting the pmperty ofor in the Poss€ssion

or under the control of a Person

named in the aPPlication'

I i\ The Aeencv shall ake erpeditious action in resPonse

,o *. qu"riiy u ro,"ii' country to identiry' fiE€ze 
' 
seize or conhscare

(a) laundered properry o'PtYS fr"I-"T,j:
proceeds from money laundering' tnancmg

of tetrorism" financing the proliferafon ot

weapom of mass desmrtion or a pr€dlczte

offencel

O) immrmentalities used or intended to be used

' for money laundering finacing of tenorissl'

finmcing the proliftraim of rrcapors or mass

destruction or predicate oftoces; or

(c) property of conesponding value'

(41 The Aqencv shall providc assisarrce to regues: bI

iote-atioJ .o-opcralon made on the basb ofnon-@nvictton-Daseo

il;it";ffi ;;"&ings a:rd rctated meas,r'es in coryliance with

this Act and aDy otber in law in force'

(t A comPetent authority shall designate a-tody

mandated io *ugt fro"o or confiscated asset in intcmatronal

;;.J*Jon"; ffiiiance witr this ect and anolier law in force'
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Applicatioo
to be
ac4ompanied
by evidaoca
ord€r.

142. (l) The Agency may, upon application to the court.
accompanied by order issued by a court ofa rcquesting state dt€cted
to a person wittin thejurisdiction ofthe cowt todeliyer himsslfora
document or material in his possession or under his control to the
jurisdiction of tre court for the purpose of giving evidence in tbe
proceedings and obtaining an order directed to that person on the
same terms as in tlrc order accompanying the application.

(2) Upon being served with an order under subsection
(l), the person shall deliver himselfto thejurisdiction of-

(a) the court; or

@) the court of the requesting state, in
accordance with the directions in the order.

(3) r*'iiere a person served with an order under
subsection (l) elects to deliverhimselfto thejurisdiction ofthe court
of the requesting stare and fails to comply with a direction in the
order, he shall be deemed to have delivered himselfto thejurisdiction
ofthe coun as provided in paragraph (a) ofsubsection (2).

(4) The court shall conduct such proceedings as are
necessary to take the evidence ofa person delivering himself to
the jurisdiction of the coun ur-d€r paragraph (a) of subsection (2)
and tk evidence shall subsequently be transmitted to the ccmpetent
authority of the requesting stat€.

Crounds for
rcfi$ing to

request from
requestitrg
sLtc.

143. The Attomey-General and Minist€r of Justice may refirse
to comply with a request from a requesting sate if-

(a) the action sought by the request is contrary
to a provision of the Comtitution of Siena
Leone, 1991 (ActNo.6 ofl99l);

(b) the execution of the requesr is likely to
prejudice tlre national interest; or
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(c) under the law ofthe r€questing sl8E, 6e
grounds for refusing to comply with a
request from afiother stat€ is not based on

constitutionalit-v or national int€rest in

accordance with paragraph (a) or (b)

resPectivelY.

l&. The Attomey General and Minister of Justice may issue

to a foreign state a request acconryanied, by an order directed to a

oerson resident in the forcign $ate to deliver himself or a document

Lr material in his possession or under his control to the jurisdiction

ofthe court or to the jurisdiction ofthe coun ofth€ forcign state for

6e purpose of giving evi&nce in the proceedings or obtaining an

".air 
iitot at drut p"t oo on the same terms as in tte order

ac€ompatrYing the requesl

Reques$ to
foreito
statc.

145. Evidence taken pursuant to a request &om a court ofa gr,idcncr

fo.eigt state shail be received as prima facie evidence in a proceeding 0||Nmt

to \+'trich such evidence relates.

146. A request shall be in writing, dated and signed by or on p6"n o1

behalfof tbe penon making lte request and shall -' request.

(a) confinn that an investigation or pro*ctuion

is being conducted into, or a person has

been convicted of' an unlar4rl activiq,v'

money laundering offence, filancing of
telrorism or financing the proliferation of
weaPoos of mass destsuction;

state the grounds on which a person is being

inv6tigated or Ptsecuted for the rlar'rtrl

activity, money laundering, financing of
terrorism offence or financing the

proliferation of weaPons of mass

destsuction, referred to in par€raph (a) or
give details oftlre conviction oftbe person

referred to in pamg.aPh (a);

o)
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(c) give partidlars suffcient to identi! a person

referred to in paragraph (b);

(d) give particulars sufficient to identi& a

reportiog entity or other person believed to
have infonnation, documents, or malerial of
assistance to the investigation or prosecution

refened to ia paragraph (a);

(e) request tlre competent a[thority to whom the

request is addressed to obtain from a

reporting entity or other person referred to in
paragraph (d) infonnation, documens, or
material of assistance ro the investigation or
pmsecution refened to in paragfaPh (a);

t0 specify trc manner in which and to whom

information, documents. or mat€rials
obtained. pursuant to the request is to be

produced;

(g) state whether or not a Aeezing or forfeihrre

order is requted and identiS the propert-v to
be the subject ofthe order; and

(h) contain such other information as may assist

the execution of the request.

OfEnc€ of
irterfercnca
with mutual
assistanc,e.

147. (l)Apelson shall not -

(a) falsiS, conceal, destroy, or otherwise dispose

of or cause or permit the falsification,
conc€alment, destmction or disposal of a
document or material which he knows or has

reasonable grounds for betieving that it is or
is likely to be relevant to tte execution ofan
order under dris Part
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the Ptul'letotia of ttba?ons

l4l
..'',

lnterfc,en ce
l}ith
investigation
prohibited.

knowingly or having reasonable grounds for

believing that an investigation into money

laundering, financiug of terrorism and

financine ttle proliferalion of weapons of
*ass deiuction , or any unlawful activity'

has been, is being or is about to be made, or

th* an order has been made or may be made

reouirine the delivery or Production of a
documen-t under this Part . divulge that fact

or other itlformation to aoother person

whereby the investigation is likely to be

prejudiced.

(2) A person who contravenes subsection (l) commits

* off"o"" and i; liabl€ on conviction to a fine of not less than

-aO,OOO L"on". ot ,o a telm ofimprisonment ofnot less than 5 lcars

or to both such fme and imprisoment'

148. (l) Information shared by a comPeteDt authority thull 
Y:?:!-.=--

Ue ,rsea .xcfusiuely by the requesting authority for the purposes inlormatron'

for which tbe information requested is provided'

Anv otber use of information requested under

strait nor ue pennittea witho the wriften consent of

- PARTXV-OFFENCESAI:{DPENAUIIES

149. (l) A person shall not, wiere he knows or oughtto have

toor"o tt ut'un investigation into an unlawful activity' mon€y

;;;;; financing oiterrorism or financing the proliferatim of

;;;;i r*tt d"-stnrction is being or is about to be mad" or

afrot'- -a". fr"t U".n made or may be rrade requiring the delivery

or production of a document-

o')
subsection I
the Agency.
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Frnhcr
mersurcs to
avoid
commission
of uolawfil
allivity.

(a) diwtge that fact or other information,
whereby the investigation is tikely to be
prejudiced; or

. @) falsifr, conceal, desroy, or otherwise dispose

of, or cause or permit the falsification,
concealment, destruction, or disposal of,
marerial which is or is likely to be relevant to
the investigation.

(2) A peron who contravenes subsection (l), commis
an offence and is liable on convictioq to a fine ofnot less than 30,000
Leones or to a t€rm ofimprisonment ofnot less than 5 yeals or to
both such flne and imprisonment.

lfl). A person who has been convicted ofan unlawful activity.
money laundering, financing ofrcnorisrl financing the pmliferation
of weapom of mass deslruction or any other offence und6r this Act
may not be licensed to carry on the business of a reporting entit).

fsl. (l) A person shall not willtully obstruct, hinder, or
threaten an official or rcpresentative ofthe Agency or ofa competent
authority in the performance of his fimctions or exercise of his
powers under this Act.

e) A person who contravenes subse€tion (l), commits
an offence and is Iiable on mnviction, in the case of-

(a) an individual, to a fin€ ofnot less than 30,000
leones or to imprisoDment for a term ofnot
less than 5 years or both such fine and
imprisonment; and

(b) a body corporat€ to a fine of not less than
I 00,000 I-eones or the rev'ocation ofis liccnce

or to botr such fine and r€vocation.

obstructio,
of officiol in
petformance
of fimctions.



ls2. (l) A reportins entity shall *^Plv *iP i TYII* :"",T1[-
order uider section I t2 and a monitoring order under sectlon ll4' *.ily 

"'ithresE&ning or

(2) A rcporting entity who contravenes Jubse€tio-tr( l), mgiloring

commis an offence and is liable on conviction. m tie cas€ ol -

(a) an individual, to a fine of not less than

30,000.00 Leones or to a term of
imprisonment ofnot less than 5 years or bodt

hne and imprisolrment; and

@) a body corporate, to a fine of not less than

100,000.00 Leones or the revocation of iB
lir:ence or to both such fine and revocation.

No. 4 nE .r,u Mu<r Luond.nn| otd Conhaug of l"nanctns o! l4r
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153. (l) A repo urg entity shall not, perform an act to Cive ll],y€ 
to

eftct to a Lusiness rela:iomhip or transaction if it fails to ver8 tht [:l.ry,"*,
identity ofa person under section 56. perors.

(2) A reporting entity who contravenes subsection (l)'
commiE an offence and is liable or conviction, in the case of-

(a) an individtal' to a fire Dot less rhan 30,000'00

l,eones or to a term of imprisonment ofnot
less than 5 years or both such fine and

imprisonmenq and

(b) a body corpora,te, to a fine of not less thao

100,000.00 l,eones or fte revocation of is
lir:ence or to both such fine ad revocation'

154. (l) A reporting efltity shatl not p€rfom 8n act to give

effest to a business relarionship or tmnsaction if it fails to keeP

rocord of the information relathg to the transaction or persons

involved in a transaction.

(2) A r€porting entity wto conEaYenes subs€ction (l)'
commis ar offerrce and is liable on convictioo' in the case of-

Failure to
*eap record
of
trarsactions
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(a) a natural.penorq to a fine of not less than

30.000.00 t eorEs or to a tenn ofimpriso n€rlt

of not less than 5 years or to both such fine

and imprisonment and

(b) a My corporate, to a Ene of not less than

100,000,00 Leones or the revocation of its
lic€nce or to both such fine and revocadon.

155. 0) A reporting entity shall not maintain an accolmt or

u-ansaction records on behalfofa cusomer in a fictitious name'
Failur€ to
mainlein
accormt
io actual
namc.

Failure to
report

suspicious
transaction-

(2) A rePorting entity who contravenes subsection (l),
commits an offence and is liable on conviction' in the case of-

(a) an individuat, to a fine not less than 30,000'00

l,eones or to a t€rm of imprisoffnent ofnot
less than 5 years or to both such fine and

imPrisonment; and

(b) a body corporare, to a fine of not less tla,
100,000.00 lrones or the revocation of its
licence or to both such fine and revocation'

I 55. ( I ) A reporting entity shall' \ryithin the prescribed period'

repot a suspicious transaction to rh€ Agency in accordance with

section 76.

(2) A reporting entity who cotrEavenes subs€ction (l)'
commits an offence and is liable on conviction, in drc case of-

(a) an individualL, to a fino trot less than 30,000'00

I-eones or to a term of imPrisonment ofnot
less than 5 years or both such fine and

imPrisonment; atrd
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rhl a bodv corporate. to a fme ofnot less than

'" ldi060.0d lrones or the revocalion ofits

ti."i". ot to Uot' tuch fine and revocation'

;**r*1mtg6+l#+,*[.;-:':U*rffi $,l-h;
the person knows the statement wol

material Particular'

(2) A regorting entity who contravenes subsection (l)'

**rnto ,l ln r."'-a-itiiuurt o' tonvictiono in the case of -

(a) an indivi'h*r' o a 6ne not less than 30'000-00

L€ones or to a term of imprisonment oI not

less than 5 years or both such flne ano

imPrisonment; and

@) a body corporate' to a F tf '"tl:t^*t
100'000'00 L€otres or tle r€vocafion or 16

licence or to borh such fine and revocstion'

(a) an individul to a foIe oot less tban 30'000'00
'-' Lon", o, ,o u temn of imprisonment of not

f".t in- S years or both such fine and

imprisonnent; and

r<Q (l\ A Derson shall not disclos€ a suspicious transaction y::*#Tl

:"**;*;iYffi lff lffiL:"il.[Jtr*#':'lrg;:'r""
the oroliferation ofweapom ofmass ffiiai-or*vot rotrence f;,f,i 

rnd

;:'a? dil;.rwise than io the circurnsanc€s or for purPoses inrormation'

"ri"JJ 
uv u. pirecor Geoeral or a coun

(2) A reporting entity who contravetres subsectiol (l)'

*"-r" J l#."*'-alt'tiurt on 
"*victiorl 

in the case of -
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(b) a body colporate! to a fine ofnot less than
100,000.00 l,eones or the revocation of its
licehce or to both such fine and revocation.

nl[:,y --, 159. ( I )A reponing €ntity shall formulate and implemem intemal

iffii:f:"",-" {oceles a1d nrocedures for the prevetrtion of money laundering
inrcrnat nnancng ofterrorism and financing the proliferation ofweapons of
proc6ses snd mass destnrclion.
proccdures.

(2) A reponing entity who confavenes subs€ction (l)
commits an offence and is liable on conviction, in the case of-

(a) an individral, to a fine not less than 30,000.00
Leones or to a term of imprisonment of not
less than 5 years or both such fine and
imprisonmeat; and

(b) a body corporate, to a fine ofnot less than
100,000-00 Leones or the revocation of its
licence or to both sucb fine and revocation-

Failure to
aEgoinr
complianca
ofnccr

160. (l) A reporting entity shall -

(a) appoint a compliance ofticer in accordance
with subs€ction (l) ofsection 70; and

@) provide training to its employees in
acrordance with paragraph (d) ofsubsection
(l) ofsection 71.

8) A rcpofting entity $,ho contravenes subsection (l),
commits an offence and is liable on conviction in the case of_

(a) an idividua! to a fine not less ttEn 3O,0OO.OO
L€ones or to a term of imprisodment of not
less than 5 years or both such fine and
imprisonment; and

(b) a body corporate, to a fine of not less than
100,000.00 Leones or tle revocation of its
licence or to both such fine and revocation.
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161. (l) A person shall not open. operate, o" audrotise- tk otstutg.n

opening or operation of an account with a rePorthg enhty m a ficritious,

fictitious, false or incolrect name. i*;S,
(2) A person who conb-avenes subsecti6n 1t;, commis !ffiitirca

an offence and is liable on conviction, in the case of-

(a) an iDdividual, to a fine not less tha 30,000.00

L€ones or to a term of imprisonment of not

less than 5 years or both such fine and

imprisonmentl and

(b) a body corporate, to a fine ofnot lsss than

10O,000-00 Leones or the revocation of is
licem€ or to bodr such fine and revocation'

162. (l) The Dir€ctor-General may, without Pejudice to

penalties imposed urder thisAct or criminal' civil and adninisrativ€

remedies available to tte supervisory and competent ar'dtorities,

impose adminht'*ive sanctions against a reporting entity for failur€

to discharge its anti-money laundering, counter-financing of
termrism and counter-financing rhe Proliferation ofweapons ofmass

destruction obligations under this Act-

(2) The Dtector-General may, in consulration with

supervisory bodies set out rules, proc€dures and processes, ftr dte

imposition or adminisration of sanctions on reporting entities for

faiiure to discharge their anti-money laundering counter-financing

ofterrorism and counter-financing the Protiferation ofweapons of
mass destruction obligations rmder this Acr-

(3) A rule, procedure orprocess setout undersubsection

(2) shall have the force oflaw-

AdminisFrtiv.
senction.
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Inchoatc
oflcnces.

PARTX\4-MiSCELI-ANTOUS PROVISIONS

163. An aftempt or conspiracy to commit, abet, counsel,

cor nand! or procnre the commission ofmoney lamdering financing

of terrorism, financing the proliferation of weapons of mass

destruction or any other offence rmder this Act, shall be Punishabte
as ifthe offence had beetr completed.

164. Wherr an offence under this Act is committed by a body

of wlrere the body ofperson is -

(a) a body corporate, every director or officer of
that body: and

O) a firm, or an unincorporated association
every partner ofthat firm or unincorporat€d
association,

shall be deemed to have commiEed the offence, unless he proves

that the offence was commitled wihout his tnowledge or that he

exercised due diligence to prevent the cornmission ofthe offence.

165. A person who conu-avenes a provision of this Act for
which an offence is not specifically created is liable on conviction-

(a) an individual to a fine not less than 30,000.00
[,€ones or to imprisorunent for a term not less

than 5 years or to both such fine and
irnprisonment

(b) a body corporatg to a fine ofnot less than

.---- 100,000.00 Leones or the revocation of its
licence or to both such fine and revocation.

L66- A coud may, in addition to any other penalty, ban a person

convicted ofan offence ofmoney laundering. terrorism financing or
financing the proliferation of weapons of mass destruction from

Offences
committed
by bod) of
pcrsons.

Ceneral
ofFenc.e and
penatty.

Coun
banning
orders.
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oursuins a trade or occupation which provided the opportulity for

irr.." 
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offince. for a period ofnot more than 5 years'

167. (l) The Director-General mav issue guidelines -d f;tl'H. -o
directives to give effect to this Act.

8') Guidelines and directives issued rmder subsection

( I ) shall have the force of law'

168. The Minister may in consultation with the Director4eneral Rcguldions'

make regulations to give effect to this Act'

169. (t) An exfiadition order mav be grahted for money Extrrdition

r.r"J"ritg, h"*"i"g of t"T o'i"- -d fi'ancinfthe proliferarion of flffi] ro'

weapons ofmass destructioL ooney

(2) Arequestforextraditionofanoffen&rshallb"*bjo :H*t"*
to Oe pxdiitione;t' 1974 (ActNo'll of 1974) and shau apply to a-

t"*ir.J"r-Ut" is a member of tte United Nations irrespecrive of

'#;;;;;; *- i*"oai'io., treatv or not and inesPective of

u{rether a sane is a member oftie
Corruronwealth of nations'

(3) An exradition rcquest under subsection (2) Sall not

ue appliciie in the case of an ineligible or sanctioned county or

territory-

(a) Where dral aiminaliry strall be required for eY{{:"
that requi;;nt shitll be deemed to be satisfied regardless ofwhether

ffi'il;i6; the offence within the same carcgory of offencc'

;;";;;;;',h" 
"ffence 

bv the same terminologr' provided that

i",i-**"i* "tlrbalize 
the conduct underlying the offencc-

170. (l) rhe Antimoney Launderins-anl. gomba:r:rc,:l m. 
sid

Financing olTermrismAct 20l2 (Act No' 2 of20l2) (as amendeo) ts

hereby rePealed '
(2) Notwithstanding subsection (l)' an action'

nrGeeding- decisioq legal or administrative instsurnent' order (x

il;;r".ti<e]i iltit"dmuat' erunt"d or issued under the repeded

Act and before the commenc€ment of this Act shall remain in force

untii exPresslY rePealed'
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FIRSTSCHEDTJLE

PART I .ACTIVITIES OF FINANCIAL INSTITUTIONS

l. Deposit-taking business as defined in the BankingAct, 2019 (Act No.6

of 2Ol9)

2 Financial ativity as defned in the OtherFinancial ServicesAct,200l(Act

No. ? of200l ) (as anended)

3. Finance leasing

4. Providing venture risk capital

5. Money Eansmission servicos

6. Issuing and administering zuch means of payrrent e-g., credit cards'

travelers' c@ues, dnts or otier similar means

?. Providing fuancial guarantees and commitsnens

& Underwriting sharc issues and particiPation in such issues

9. Money brokering

10. Money and crmency cianging

ll. Investmentbusiness

lL Bulliondealing

13. Instnance business

14. Credit services or credit unids

15. Merchalt or invesunent banking

15. Safe custody sewices

17. Stoc* brokerage and dealing in securities and coomodities

18. Trading in vimnl asset

PARI II-REIAIED NON-FNrur^CIAL BUSINESSES AND PROFESSIONS

l. Casinos (which also include intemet casinos)

2 Real estate agents
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3. Dealers in precious metals
4- Dealers io precious stones

5. Lawyers, notaries, otber independent legal professionals and
ac.suntants when they prepare for or carDr out Fansactions for or on
behalf of their clients concering the following activities:

(a) buying and sglling ofreal estate;

(b) managing ofclient's money, secwities or other assets;

(c) management ofbank savings or securities accormts;

(d) organisation ofconaibutions for the creation operation or
man€eme ofcompanies;

(e) creation, operatiotr or management of legal persons or
arangementsi or

(f) buying and selling of busin6ss entities.

6. Trust and company service providers which refen to all p€rsons or
businesses that provide any ofthe following sewices to third parr{es-

(a) acting as a formation agent of l,egal persons,

O) acting m (or arranging for another person !o act as) a director or
secrctsry of a corryany, a parmer ofa parAenhb, or a simila position
in relation to other legal persons,

{c) Foviding a rcgistered office, business address or accormrodation,
correspondence or administrative address for a company, a
parhersbip or ary other legal persom or arirngement,

(d) acting as (or an-anging for another person to act as) a tustee ofan
exFess fusL
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Passed in Parliament this l6th dqy of April, hthe year of
our l-ord two thousafid and Twenty Four-

MO}IAMED LEBBIF.

Acting Clerk of Parliament.

Tms Pnnrrro Ir"erc:stoN has been cmefirlly compared by me wi& the Bill
which has passed Parliament and formd by me to be a tru€ and correct printed
copy oflhe said Bill.

MOI{AMED LEBBIE,

.f, lcting Cluk of parlioment-

PBsarED ers Pu'eusrED sy rrc GovERx[tlar pRrarlNa DEPARTi orT. Sretxr LrorE.
G,tzttff No.41 or 6rH JrNr. 2024-


